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Introduction

We have aLrdited the accompanying financial statements of United power Ceneration & DistribLrtion
Cornparty Ltd., which conlprise the statemerrt of financial position as at 30 JLrne 2016 and state,erlof profit or loss and other cotnpreltettsive income, staternent olchanges in eqLrity and statenrert .f
cash flows fbr the period of eighteen Ilonths from 0l January 2015 tol0 June 2016. ancl a slplrarv
of significart accouuting policies ancl other explanatory infbrmation.

Management's responsibility for the financial statement

Matragetretrt is responsible for the preparation and fair presentation of these financial staternerrts i,accordatrce with Barrgladesh Financial Reporting Standa;ds (BFRS), rhe Conrpanies Aq (#lg) I994.the SecLrrities arrd Exchatt-ee Rlrles 1987 arrcl otherapplicable laws ancl regulations. Tlris responsibilityittclttdes: designing. ilnpletnetltitrg, and rnaintaining internal control relevant to the preparation anclthir prese,tatiort of firta,cial staternertts that are f.ee fronr nraterial ,uitriui",,,.,,i, *i,"rr,",. dLre to lr.irLrtlor el'l'or; selectitlg and applying appropriate accoLrnting policies; and rnaking accoulting estir,atestlrat are reasonable ilt the circunlstances.

Autlitors' responsibility

otrr responsibility is.to express an opiniort on tlrese finarrcial statenrents basecl on our audit. wecottclttcted our audit irl accorclatrce with Bangladesh Stanclards on Auditing (BSA).Those standarclst'eqttire that we cornply lvith relevant reqrirements arrd plarr ancl perfbr, t5e arclit to obtai*reasotlable assrlrallce about whether the finaricial statenrents nr" fr". fioir material misslaterne,t.

Art audit involves perfornlirrg procedures to obtain auclit evidence about the arnounts ancl disclosuresin tlte financial staterrents. Tlre proceclures selected clepend on the auclitor's.judument, inclLrclins theassesslnent of the risks ol'material misstatement of the financial statements, whether due to fiaucl orerror' ltt rlaking tlrose risk assesslrents, we consider internal control relevant to the errtity'spreparatiott and fair preselltatiotr of the financial staternents in order to clesigrr audit procedures thatare appropl'iate in the circurtlstallces, but. Irot for the pLlrpose of expressirrg an opipio, o, rheellbctiveness of the entit,v's interrtal control. An audit also incltrcres evaluating the appropriate,ess of'accoLrtrtittg policies used allcl the reasortableress_of accoLr,tirrg estir,ates r.ade by ,ra.agelrent. asrvellas evaluating the overall preserrtation of the financial stater;lerts.

we believe that the atrdit eviderlce we have obtainecl is sufficient arrcl appropriate to provicle a basisl-or otrr arrdit opinion. . _.Lr*

Hoda Vasi Chowdhury & Co
Chartered Accountants
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Hoda VasI
Chowdhury&Co

Opinion

In our opittiott, tlre financial statements, prepared in accordance with Bangladesh Financial Reporting
Standards (BFRS), give a true and fair view of the state of the Conrpany's affairs as at 30.lLure 2016
arrdoftheresultsof itsoperatiortsandcashflowsfortheperiodofeighteenmorrthsfi"onr0l January
2015 to 30 June 2016 and comply with tlre Companies Act (#18) 1994, the Securities and Exchange
Rules 1987 and other applicable laws and regulations.

We also repoft that:

a. we have obtained all the informatiou and explanations which to the best of our knowleclge
and belief were llecessary for the purpose of our audit and rnade due veriflcatiou thereof:

b. in our opittiott, proper books of account as required by law have been kept by the Coppan,v
so far as it appeared fi'om our examination of those books;

c' the Corlpatry's statetnent of financial positiorr, statement of profit or loss and other
colllprellensive iltcotle, staterrent of cash flows and statelrent changes in equity together
with notes dealt witlr by the report are in agreement with the books o1 account and retrrrns:
arrd

d. the expenditure incurred and payrnetrts rnade were lbl the purposes of the Conrparrr''s
bus i ness.
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United Power Generation & Distribution Company Limited
Statement of Financial Position

As at 30 June 2016

Note(s)
30-Jun-16

Taka

31-Dec-14

Taka

ASSETS

Non-current assets

Property, plant and equipment-net

Current assets

I nventories

Account receivables

Inter company receivables

Advances, deposits and prepayments

Cash and cash equivalents

Total Assets

EQUITY AND LIABILITIES
Capital & Reserve

Share capital

Share Prerniurn

Retained earnings

Non-current liabilities
Long ternr loan-non current portion

Current liabilities
Long terrrr loan-current portion

Redeernable pref-erence shares

Intercornparry loan payable

Account payables

Other payables

Provision for taxation

Total liabilities
'l'otal equity and liabilities

l. Ar"rditors'Report -Paglrl &2
2. The accompanying notes I to 44 form an

8,929,915,762 9,254,961,271

9,254,961,271,929,915,762
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506,065,100

867,737,116

2,002,238,953

771654,123

609,628、 757

4,063,324,049

251,555,997

851,807,451

1,562,043,136

75,827,208

266.872.319

3,008,106,11:

12,993,239,811   12,263,067,382

10

11

12

13

13

14

15

16

17

18

3,629,446,980

2,046,000,000

6,743,761,237

12,419,208,217

2,969,497,260

6,515,795,387

9,485,292,647

448,949,104

448,919,104

460,000,000

92,045,455

21,986,i39

574,031,594

976,149,050

1.192.000.000

100.070.520

14.785,339

45,820,721

2,328,825,631

12,993,239,811  12,263,067,382

integral part of these tlnancial statetrents

C             y

As per our repoll of sar.rre date
a-/

OCT 20161)haka,
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United Power Generation & Distribution Company Limitecl
Sttrtement ol'Profit or Loss and Other Comprehensive lnconre

Iror the period I January 2015 to 30 June 2016

Revenue

Cost of sales

Gross profit
Other operating income

Gerreral and adrninistrative expenses

Operating profit
Finance cost

Net profit before income tax
Incorne tax expenses

Net profit for the period
Other comprehensive incorne

Total comprehensive income

Earning per share (EPS)

Dhaka,o9 ooT 2016

NoterS)

19

20

21

22

23

24

I January 2015 to

30 June 2016
( l8Months)

7,901,369,522

2,445,262,861

5,456,106,661

410,719,403

(140,83!,041)

5,725,995,024

(165,669,372)

5,560,325,652

45,820,721

I July 2013 to 3l
December 2014

( l8Months)

Taka

6,254,163,171

2,215,940,513)

4,038,222,658

161,839,153

(101、 730,905)

4,098,330,905

(643,120,809)

3,455,2:0,096

(57.416、 774)

5,606,146,373 3,397,793,32:

25

5,606,146,373      3,397,793,321

15.57 10.30

i recto r

l. Auditors' Reporl - Pag! & 2

2. The accornpanying notes I lo44 forrn an integral partof these financial statements

c饒臨 y Chief rinハ 詭ial ottcer
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LJnited Power Generation & Distribution Conrpany Limited
Strtement of Changes in E,quity

Iror the period I January 2015 to 30 June 2016

Note(s)     10          11          12

&2
1 to 44 form an integral pan ofthese nnancial statementし

ゃバL
よ↑1寝脱:I柵り|』螺

Pa rticulars Share Capital

Taka

Share Premium

Taka

Retained
Ea rnings

Taka

´
I｀olal

´
raka

Balance at I July 2013

Issued for the year 20 I 3

Net profit for the period

Dividend for the year 2013

Prior year adjustrnent for short
provision of lncome tax

1,979,664,840

989,832,420

4,107,975,618

3,397,793.321

(989,832,420)

(141、 132)

6,087,640,458

989,832,420

3,397.793,321

(989.832,420)

llalance at 3l Dccenrbcr 2014 2,969,497,260 6,515,795,387 9,485,292,647

Bnlance at I January 2015

Issue of ordinary Slrare

lssue of bonus slrares to shareholder

Cash dividends

lnterim Dividend
Share premium on ordinary share

Net profit fbr the oeriod

2.969,497,260

330,000,000

329、 949,720

2,046,000,000

6,515,795,387

(329,949,720)

(2,144,673,2!9)

(2,903,557,584)

5,606,146,373

9,485,292,647

330,000,000

(2.144,673.2:9)

(2,903.557,584)

2,046,000,00Q

5,606,146,373

Balance at 30 June 2016 3,629,446,980 23046,0003000 6,7433761,237
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United Porver Generation & Distribution Company Limited
Statement of Cash Flows

Iror the period I January 2015 to 30 June 20I6

I January 2015 to
30 June 2016

Taka

I July 2013 to 3l
Decenrber 201-l

Taka

A Cas lt flows from operoting aclivities
Cash received fiorn cLrstolrers

Cash received frorn other operating incorne

Cash paid to sr-rppliers and contractors

Cash paid tbr other operating expenses

Payment of t'inance cost

Nel cush .florus from/ (used) in operuting uctivities

Cush./lows Jrom investing uctivities

Payment for acquisition of property, plant and equipment

Proceeds fronr sale of property, plant and equipment

Nel cosh .flows.f'rom/(used) in investing uctivitie s

Cash flows front finoncing uctivities
Long term loan received/(paid)
Redemption of curnulative pref'erence shares

Share Capital received

Share premium received

Short tenn loan received/(paid)

Cash received / (paid) for inter-conrpany loan

Dividend Payment

Net cuslt.flotus.f'rom/ (used) in./inuncing uctivities

Nal clranges in caslt urtd cuslt equivulents (A+B+C)

Cush und cush equivtrlenls ul the beginning ol llte tteur

Cash uttd c'ush aquivulenls ut lhe end o.f'tlrc .year

342,756,438 245,098,384

266,872,319 21,773,935

609,628,757         266,872,319

7,885,439,856.60

410,719,403

(1,846,991,552)

(487,960、 919)

(165,669,372

5,795,537,416

6,O17,883,539

161,839,153

(1,544,740,740)

(345,798,145)

(643,120,809)

3,646,062,996

(183,256,205)

(183,256,205)

(2,1lo,478,145)

17,772,179

(2,092,705,966)

(1,425,098,154

(1,192,000,000

330,000,000

2,046,000,000

19,804,183

(5,048,230,803)

(5,269,524,774)

(823,868,970)

1,192,000,000

(465,770,215)

(1,210,619、 462)

(l,308,258,647)

よ 社 蠅 1酬 淵 ∴:44価 面 呻

“
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Cornpurnl,Secretary
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United Power Generation & Distribution Company Limited
Notes to the financial statements

As at and for the period from I January 2015 to 30 June 2016

Reporting entity

Company profile

Unitecl Power Ceneration & Distribution Cornpan,v t.td. (UPCDCL) (hereinatier ret'errcd to as "rhe Corrpanr,".1 a Public
Limited Company incorporated in Bangladesh on l5th.lanuary 2007 under the Companies Act (#18) 1994 Lrrrtlcr
registration no: C-65291(2'783)107 with its corporate otllce at Culshan Center Point. Road No. 90-9 I. and l-louse No.2l-2(r.
Gulshan-2, Dhaka'1212, Bangladesh. The Company was initially registered as a Private Lirnited Cornpany tbrmerly knoivrr
as Malancha Holdings Ltd. (MHL) and subsequently converted into a Public Limited Company by share on 22 December
2010. The authorized share capital of the Company is Tk. 10.000,000,000 (Taka One Thousand crore) onll,clivided into
800,000,000 (Eight Hundred million) ordinary.shares of Tk. l0 (Tk. ten) each and 200,000,000 ('l-lvo Hunclred million)
redeenrable pret'erence shares ofTk. l0 (Tk. ten) each,

Nature of Business

The principal activity of the Corrpany is to generate electricity b1, gas fired power planrs. at Dhaka EpZ rvith 86 Mw.
Chittagong EI'Z r'vith 72 N4W capacity and to scll generated electricity to the export processing industrics located insiclc
Dhaka EI']Z and ll.PT. rvith the provision of sellirrg surplus porver outside the Export Processing Zones (EPZs) afier fultillirrg
their requirement. The Company is also supplying electricity to the national grid olBangladesh through selling the sanrc ro
Dhaka PBS-l of Rural Electrification Board (REB). Bangladesh Por.ver Devclopment Board. (BPDB). Karnaphuli Export
Processing Zone (KEPZ) and other Private Sector Conrpanies.

l.l Amalgamation

The Honorable High Court Division olthe Supreme Court of Bangladesh by.ludgntent and orclcr clatecl 2nd Mach 20 l6
sanctioned tlre Scheme of Arnalgantation under Company Matter No. 236 ol 2015. Under the amalgantation schenre. thc
entire undertaking of United Ashugani Power Limited (UAPL) and Sha.jahanullah Porver Ceneration Conrpany, Lirnirecl
(SPCCL). (the transf-eror cornpanies) will be dissolved as going concern ancl all assets ancl liabilities transf'crred to anci
vested in the [Jnited Porver Generation and Distribution Company Linrited (UPCDCL), (the transf'eree compan),) uith et]ccr
tiorn appointed datc of 0l Novenrber 2015. Subsequentll'Bangladesh Securities and Exchange Comrnission (llSI:Ct) fllcrl a
petition to the Honourable Supreme Court Appellate Division against the anralgamatisn. C)onsidering the gvcrall issucs thc
sharesholders ol'SPCCL and LIAPL by their respective special resolr"rtion sub.icct to perntission Honourablc Suprenrc Courr
Appellate Division in the civil petition tbr leave to appeal No 1572 of 20 l6 revokecl. cancelled and set asiclc the spccial
resoltrtion passed in the tiGM ol the Scherne of Anralgamation. The Boarcl ol Direclors of the cornpa.ies ha'c anrl
accordingly withclrarvn thc application of amalgamation and applied to the Honourable Supreme Court Applcllate Divisiorr
recorded the lacts ol'revocation. cancellation of special resolution on arnalgantation bl,SpGCL arrd UApL arrcl
subsequentl.v- as pcr the order of the court dated: 4 August 2016. Theretbre disposerl the civil pitition appeal rro. l57f 9t
2016.'l'he conlpany have prepared the tlnancial statelnents olthe conrpanv rvithout considcring the anralgiuratiop.

1.4 Capacity of the power plant

Dhaka EPZ Power Plant:

Dhaka lixport Processing Zone (DEPZ) rvith capacity of 4l MW at Dhaka Export Processing Zone (DL,PZ) prenrises. Irr
2013. the Cornpanv increasecl its capacity fiorn 4l MW to 88 MW at Dhaka E,xport Processing Zone (t)Llpz) arrd l.he
DEPZ pro.iect has installed 2 no's of Heat Recovery Boiler to produce 8 tonih of steam, Unclcr the a-qrecments \\ith
Bangladesh Export Processing 7-ones Authority (BEPZA) signed on May 6.2007. The plant DEpZ canre irrro conrrrrcrcial
operation on 2(ith l)ccenrbcr 2(X)8.
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Chittagong EPZ Power Plant:

Chittagong Export Processing Zone (CEPZ) rvith the capacity of 44 MW at Chittagong Export Processin-q Zone (CE[,2). ln
2013, the Conrpany increased its capacity tiom 44 MW to 72 MW at Chittagong Export Processing Zone (CEPZ.) premiscs.
and the CEPZ pro.lect has installed 3 no's of Heat Recovery Boilerto produce l2 ton/h of steam to sale to other customers
Llnder the agreements with Bangladesh Export Processing Zones Authoriq,(BEPZA) signed on May 16. 2007. I'he plarrr ar

CEPZ came into commercial operation on l2 August 2009,

Basis of preparation of the financinl statements

Statement of compliance

These tlnancial statements havc been prepared in accordance with Bangladesh Accounting Standards (BAS). llanglaclcsh
I'-inancial Reporting Standards (BFRS). Companies Act (#18) 1994, the Securities and Exchange Rules 1987 arrd orlrcr
applicable larvs and regulations.

The fbllowing Bangladesh Accounting Standers (BAS) applied fbrthe preparation of the flnancial statements tbr the periocl
under review:

BAS‐ 01

BAS‐ 02

BAS-07
BAS-08
BAS‐ 10

BAS-16
BAS-18
BAS‐ 21

BAS-23
BAS‐ 24

BAS-33
13AS-36

BAS-37
BFRS‐ 7

BFRS‐ 9

Presentation of fi nancia[ statements

Inventories

Statenrent olCash Flows
Accounting Policies. Changes in Accounting estimates and Errors
Events aller the reporting period

Property. Plant trnd Equipment
Revenue

l'he effects ol'changes in fbreign exchange rates

Borrorving cost

Related Party Disclosure
Earnings Per Share

Inrpairnrent ol Assets

Provisions, Contingent Liabilities and Contingent assets.

Financial Instruments : Disclosures
Financial lnstruments

Other Regulatory compliances

'['he Incorne 
-fax 

Ordinance (#36) 1984
'l'he lnconre Tax Rules 1984
'l-he Value Added Tax Act (#22) l99l
l"hc ValLre Added'lax Rules 199 I

Components of Financial Statements

Being the general purpose ol financial statements, the presentation ofthese Financial Statements are in accordancc rvith tlrc
guidelines provided by the Bangladesh Accounting Standard (BAS) I "Presentation of Financial Statements" . the
complete set of Financial Statements includes the fbllowing components.

# Staterncnt ol Financial Position
# Staternent of Prollt or Loss and Other Cortrprehensive Income

# Statenrent of Changes in E,quity

# Statements of Cash Flows

# Accounting policies and explanatory notes

Preparation and presentation of Financial Statements

The rnanagenrent of the Company is responsible tbr the preparation and f'air presentation o1'Financial Statenrcnrs ol'tJnirr.tl
Porver Generation & Distribution Company Ltd. for the period ended 30 .lune 2016.

2.5 Authorization for issue

These financial statements have been authorised tbr issue by the Board of Directors of the Companl' on
2016.

l9 Septernber
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