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Independent Auditor's Report
to the shareholders of United Power Generation & Distribution Company Ltd.

Report on the Financial Statements

We have audited the accompanying financial statements of United Power Generation & Distribution
Company Ltd. ("the Company") which comprise the statement of financial position as at 30 June 2018,
the statement of profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with Bangladesh Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, we consider internal control relevant to the entity’s preparation of
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company
as at 30 June 2018, and of its financial performance and its cash flows for the year then ended in
accordance with Bangladesh Financial Reporting Standards.
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Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also
report the following:

a) we have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b)  in our opinion, proper books of account as required by law have been kept by the Company so far
as it appeared from our examination of those books;

c) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account and returns; and

d) the expenditure incurred was for the purposes of the Company's business.

ohaka, ) 8 UG 2018



United Power Generation & Distribution Company Ltd.
Statement of financial position

In Taka Note 30 June 2018 30 June 2017
Assets

Property, plant and equipment 5 8,550,236,159 8,641,515,573
Non-current assets 8,550,236,159 8,641,515,573
Inventories 6 718,082,928 550,768,468
Trade and other receivables 7 4 950,161,525 848,934,084
Advances, deposits and prepayments 8 85,931,677 58,853,279
Investment in marketable securities 9 81,507,659 256,089,786
Advance income tax 10 760,161 670,161
Receivable from related parties 11 4,759,627,601 3,297,678,859
Cash and cash equivalents 12 1,278,881,647 1,438,794,615
Current assets 7,874,953,198 6,451,789,252
Total assets 16,425,189,357 15,093,304,825
Equity

Share capital 13 3,992,391,670 3,629,446,980
Share premium 14 2,046,000,000 2,046,000,000
Retained earnings 10,252,390,068 9,285,474,486
Total equity 16,290,781,738 14,960,921,466
Liabilities

Security money received 15 700,000 700,000
Non-current liabilities 700,000 700,000
Trade and other payables 16 114,627,170 112,436,707
Accrued expenses 17 12,090,945 11,479,560
Payable to related parties 18 6,989,504 6,046,779
Provision for taxation 19 - 1,720,313
Current liabilities 133,707,619 131,683,359
Total liabilities 134,407,619 132,383,359
Total equity and liabilities 16,425,189,357 15,093,304,825

The notes on pages 7 to 31 are an integral part of these financial statements.
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United Power Generation & Distribution Company Ltd.
Statement of profit or loss and other comprehensive income

For the year ended
In Taka Note 30 June 2018 30 June 2017
Revenue 20 6,144,608,026 5,759,239,628
Cost of sales 21 (1,925,890,090) (1,727,288,419)
Gross profit 4,218,717,936 4,031,951,209
Other operating income 22 (6,013,780) 10,183,066
General and administrative expenses 23 (55,366,720) (60,794,057)
Operating profit 4,157,337,436 3,981,340,218
Finance income 24 439,025,118 196,266,965
Profit before tax 4,596,362,554 4,177,607,183
Income tax expense 25 - (2,642,794)
Profit 4,596,362,554 4.174,964,389
Other comprehensive income - -
Total comprehensive income 4,596,362,554 4,174,964,389
Earnings per share 26 11.51 10.46
The notes on pages 7 to 31 are an integral part of these financial statements.
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United Power Generation & Distribution Company Ltd.

Statement of changes in equity

For the year ended 30 June 2018

Share 5 . Total
In Taka capital Share premium Retained earnings equity
Balance at 1 July 2017 3,629,446,980 2,046,000,000 9,285,474,486  14,960,921,466
Total comprehensive income
Profit for the year - E 4,596,362,554 4,596,362,554
Other comprehensive income - - - &
Total comprehensive income - - 4,596,362,554 4,596,362,554
Transactions with owners of the Company
Contributions and distributions
Issue of bonus shares 362,944,690 - (362,944,690) -
Cash dividend - - (3,266,502,282)  (3,266,502,282)
Total transactions with owners of the Company 362,944,690 - (3,629,446,972)  (3,266,502,282)
Balance at 30 June 2018 3,992,391,670 2,046,000,000 10,252,390,068  16,290,781,738

For the year ended 30 June 2017

Share ’ Total
i Taks capital Share premium Retained earnings equity
Balance at 1 July 2016 3,629,446,980 2,046,000,000 6,743,761,238  12,419,208,218
Total comprehensive income
Profit for the year - - 4,174,964,389 4,174,964,389
Other comprehensive income - - - -
Total comprehensive income - - 4,174,964,389 4,174,964,389
Transactions with owners of the Company
Contributions and distributions
Cash dividend - - (1,633,251,141)  (1,633,251,141)
Total transactions with owners of the Company - - (1,633,251,141)  (1,633,251,141)
Balance at 30 June 2017 3,629,446,980 2,046,000,000 9,285,474,486  14,960,821,466

The notes on pages 7 to 31 are an integral part of these financial statements.




United Power Generation & Distribution Company Ltd.
Statement of cash flows

For the year ended

In Taka 30 June 2018 30 June 2017

Cash flows from operating activities

Cash received from customers 6,045,781,585 5,778,042,661

Cash received from other income 87,143,225 29,920,338
Cash paid to suppliers and others (1,817,132,612) (1,816,857,261)
Tax paid (1,810,313) (670,161)
Net cash generated from operating activities 4,313,981,885 3,990,435,577
Cash flows from investing activities

Acquisition of property, plant and equipment (263,645,569) (165,350,795)

Cash paid for related party loan (1,103,000,000) (1,125,000,000)

Investment in marketable securities 159,100,499 (250,000,000)

Net cash used in investing activities

(1,207,545,070)

(1,540,350,795)

Cash flows from financing activities

Dividend paid (3,266,349,783) (1,642,068,864)
Net cash used in financing activities (3,266,349,783) (1,642,068,864)
Net (decrease)/increase in cash and cash equivalents (159,912,968) 808,015,918
Cash and cash equivalents at 1 July 1,438,794,615 630,778,697

Cash and cash equivalents at 30 June

1,278,881,647

1,438,794,615

The notes on pages 7 to 31 are an integral part of these financial statements.




Notes to the financial statements
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1.3

Reporting entity
Company profile

United Power Generation & Distribution Company Ltd. (UPGDCL) (hereinafter referred to as "the Company"), a
public limited company, was incorporated in Bangladesh on 15 January 2007 under the Companies Act (#18)
1994 under registration no. C-65291(2783)/07 with its corporate office at Gulshan Center Point, Road No. 90-91,
House No. 23-26, Gulshan-2, Dhaka-1212, Bangladesh. The Company was initially registered as a private limited
company, formerly known as Malancha Holdings Ltd. (MHL) and subsequently converted into a public limited
company on 22 December 2010.

The Company is listed with Dhaka Stock Exchange Limited (DSE) and Chittagong Stock Exchange Limited
(CSE).

Nature of the business

The principal activity of the Company is to generate electricity by gas fired power plants, at Dhaka Export
Processing Zone (DEPZ) with 86 MW capacity and Chittagong Export Processing Zone (CEPZ) with 72 MW
capacity and to sell electricity to the export processing industries located inside DEPZ and CEPZ with the
provision of selling surplus power outside the Export Processing Zones (EPZs) after fulfilling their requirement.
The Company is also supplying electricity to Dhaka PBS-1 of Bangladesh Rural Electrification Board (BREB),
Bangladesh Power Development Board (BPDB), Karnaphuli Export Processing Zone (KEPZ) and other private
sector companies.

Power plant

The natural gas fired power plants of Dhaka EPZ and Chittagong EPZ consist of Wartsild, Rolls Royce and MTU
engine generators with 30 years expected useful life, which form the major part of the power generation
companies.

DEPZ power plant came into commercial operation on 26th December 2008 with capacity of 41 MW at DEPZ
premises. In 2013, the Company increased its capacity from 41 MW to 86 MW and installed 2 heat recovery
boilers to produce 8 ton/h of steam for sale to other customers. At DEPZ, there are four gas fired engines with
capacity of 8.73 MW each, five gas fired engines with capacity of 9.34 MW each and two gas fired engines with
capacity of 2 MW each for generation of electricity.

CEPZ power plant came into commercial operation on 12 August 2009 with capacity of 44 MW at CEPZ
premises. In 2013, the Company increased its capacity from 44 MW to 72 MW and installed 3 heat recovery
boilers to produce 12 ton/h of steam for sale to other customers. At CEPZ, there are five gas fired engines with
capacity of 8.73 MW each and three gas fired engines with capacity of 9.34 MW each.

Gas Line : Dhaka EPZ and Chittagong EPZ power plant

According to Power Supply Agreement, dated 6th and 16th May 2007, Bangladesh Export Processing Zone
Authority (BEPZA) at their own cost, was to provide necessary gas connection of required quantity and
specification from the nearest District Regulatory Station (DRS) of Titas Gas Transmission and Distribution
Company Limited and Karnaphuli Gas Distribution Company Limited (formerly known as Bakhrabad Gas System
Limited). BEPZA was to maintain such gas connection until the expiry of a period of 50 years unless extended or
earlier termination. Although both parties agreed upon this arrangement, the Company established the gas line
back on 17 November 2008 at its own cost due to lack of initiative by BEPZA in this regard.

For DEPZ plant, the initial contract was for 6.91 (million cubic feet per day) MMCFD. Subsequently, additional
allocation of 9 MMCFD gas was given by Titas Gas Transmission & Distribution Company Ltd. for further
capacity enhancement. Thus total contract load is 15.91 MMCFD.

For CEPZ plant, the initial contract was for 10.68 MMCFD. An additional allocation was given for another 4
MMCFD by Karnaphuli Gas Distribution Company Ltd for further capacity enhancement. Thus total contract load
is 14.68 MMCFD.




Notes to the financial statements (Continued)
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Basis of accounting

Statement of compliance

These financial statements have been prepared in accordance with Bangladesh Financial Reporting Standards
(BFRSs), Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws and
regulations.

Details of the Company's accounting policies are included in Note 41.

Date of authorisation 20]8
The financial statements were authorised for issue by the Board of Directors on U 8 M]G ;
Reporting period

The current financial period of the Company covers one year from 1 July 2017 to 30 June 2018 and it is followed
consistently.

Functional and presentation currency

These financial statements have been presented in Bangladeshi Taka (Taka/Tk/BDT), which is both functional
and presentation currency of the Company. All financial information presented in Taka have been rounded off to
the nearest integer, unless otherwise indicated.

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of Company's accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may vary from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected.

Assumptions and estimation uncertainties

Information about critical judgements in applying accounting policies that have the most significant effect on the
amounts recognised in the financial statement is included in the following notes:

Note 5 and 41A Property, plant and equipment
Note 6 and 41B Inventories

Note 7 and 41C Trade and other receivables
Note 19 and 41| Provision for taxation

Note 34, 36, and 41Contingencies

When measuring the fair value of an asset or a liability, the Company uses market observable data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or liabilities, either
directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level 3: inputs for the asset or liabilities that are not based on observable market data.
The Company, on regular basis, reviews the inputs and valuation judgements used in measurement of fair value

and recognises transfers between level of the fair value hierarchy at the end of the reporting period during which
the changes has occurred.
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Notes to the financial statements (Continued)

6.1

Inventories

See accounting policy in Note 41B

In Taka Note 2018 2017
Spare parts 6.1 626,739,151 505,976,580
Goods in transit 87,936,133 33,826,578
Lube oil and chemicals 6.1 3,407,644 10,965,310
718,082,928 550,768,468
Movement in inventories
Lube oil and
In taka Spare parts
Balance at 1 July 2016 11,900,902 494,164,198
Addition during the year 32,279,053 198,101,888
Consumption during the year (33,214,645) (186,289,506)
Balance at 30 June 2017 10,965,310 505,976,580
Balance at 1 July 2017 10,965,310 505,976,580
Addition during the year 25,844,824 496,882,801
Consumption during the year (33,402,490) (376,120,230)
Balance at 30 June 2018 3,407,644 626,739,151
Trade and other receivables
See accounting policy in Note 41C(i)
In Taka Note 2018 2017
Trade receivables
BREB 7.1 227,827,395 217,025,515
BPDB 7.2 209,493,349 210,909,942
CEPZ 112,532,682 124,161,565
DEPZ 133,525,502 115,223,936
KEPZ 38,750,296 41,335,296
Mega Yarn Dyeing Mills Limited 104,420,999 40,889,846
Matin Spinning Mills Ltd 22,279,760 27,969,033
Square Textile Ltd 19,584,003 20,208,122
GMS Composite Knitting Ltd 12,608,068 14,022,858
Oli Knitting Fabrics Ltd 5,701,713 7,778,343
Transcom Beverage Ltd 8,362,757 5,097,076
Dhaka Thai Ltd-2 6,296,941 4,516,461
Rahimafrooz Accumulators Ltd 1,771,986 3,992,294
NGS Cement Industries Ltd 3,041,334 2,506,400
Rahimafrooz Batteries Ltd (Unit-2) 7,287,027 2,313,442
Lilac Fashion Wear Ltd 2,287,964 2,200,377
Gunze United Limited 5,687,309 1,970,244
Plastoccats Ltd 3,890,960 1,570,279
Fountain Garments Ltd 1,320,130 1,423,595
Mashihata Swetars Ltd 10,399,891 1,103,420
Atomic Energy 2,284,879 827,344
Ahad Fashion Ltd 789,024 822,299
Dhaka Thai Ltd - 558,038
Zam Zam Engineering 243,200 273,200
Global Labels (Bangladesh) Ltd 1,250,109 235,159
Saadatia Sweaters Ltd 1,702,457 -
United Polimers Ltd 152,937 -
MI Green Lon company Limited 2,354,309 -
Nice Cotton Ltd 1,629,434 -
Regency Garments Limited 284,107 -
947,760,525 848,934,084
Other receivables
Interest on fixed deposits 1,875,000 -
Dividend receivable 526,000 -
2,401,000 -
950,161,525 848,934,084

10




Notes to the financial statements (Continued)

74

7.2

Out of total receivable with BREB, an amount of BDT 177,171,835 for the period from 2009 to 2012 was under
arbitration in Bangladesh Energy Regulatory Commission (BERC) for determination. In May 2018, the arbitration
panel awarded in favor of BREB. The Company is in the process to file a writ petition with the Honorable High
Court Division of the Supreme Court of Bangladesh against the arbitration award as management continues to

believe the amount is recoverable. This is supported by external legal opinion.

Out of total receivable with BPDB, an amount of BDT 128,900,233 is disputed by BPDB dating back to the period
2009 to 2012. The Company will pursue this amount upon satisfactory resolution of the above matter, but is

confident of recovery.
Advances, deposits and prepayments

See accounting policy in Note 41C(i)

In Taka 2018 2017

Advances
Against expenses 54,885,500 45,206,760
Against salary 500,000 500,000
55,385,500 45,706,760

Deposits
Bank guarantee margin 5,850,000 5,850,000
BEPZA 1,112,519 1,112,519
Central Depository Bangladesh Limited (CDBL) 500,000 500,000
Karnaphuli Gas Distribution Company Limited 17,448,825 -
24,911,344 7,462,519
Prepayments

Insurance premium-DEPZ 3,813,333 3,813,333
Insurance premium-CEPZ 1,664,000 1,664,000
BERC license fees-DEPZ 57,500 106,667
BERC license fees-CEPZ 100,000 100,000
5,634,833 5,684,000
85,931,677 58,853,279

11




Notes to the financial statements (Continued)

9.1

Investment in marketable securities

See accounting policy in Note 41C(i)

In Taka Note 2018 2017
Cash available for share purchase 22,653 946,977
Financial assets classified as fair value through profit and loss 9.1 81,485,006 220,446,674
Receivable from sales of shares B 34,696,135
81,507,659 256,089,786
Financial assets classified as fair value through profit and loss
Market Market value
Name of the Company :°‘ - Ratehpe' valueat30 at30June  Cost price Chfa?gesl "
shares share | = .18 2017 air value
ACI Limited 78,831 516.50 - 40,716,212 - -
Confidence Cement Limited 441,767 134.60 - 59,461,838 - -
Far East Knitting & Dyeing
Industries Limited 291,892 25.70 - 7,501,624 - *
Grameenphone Ltd. 100,000 344.40 - 34,440,000 - -
Square Pharmaceuticals Limited ~ 270,000 290.10 - 78,327,000 - -
Square Pharmaceuticals Limited 12,500 293.10 3,663,750 3,575,243 88,507
The ACME Laboratories Ltd 60,000 99.90 5,994,000 7,108,712 (1,114,712)
Active Fine Chemicals Ltd 250,000 28.80 7,200,000 9,776,638 (2,576,638)
Bank Asia Limited 112,500 17.20 1,935,000 2,176,783 (241,783)
BRAC Bank Limited 11,000 71.20 783,200 951,036 (167,836)
Delta Life Insurance Company Ltd 3,000 100 300,000 347,767 (47,767)
Dhaka Bank Limited 168,750 1420 2,396,250 3,336,242 (939,992)
Fareast Islami Life Insurance
Company Ltd 23,500 66.80 1,569,800 1,799,531 (229,731)
GPH Ispat Ltd 40,400 36.70 1,482,680 1,617,092 (134,412)
IFIC Bank Limited 504,000 12.70 6,400,800 9,063,157 (2,662,357)
Islami Bank Bangladesh Ltd 240,000 23.80 5,712,000 8,486,576 (2,774,5786)
MJL Bangladesh Limited 30,890 101.90 3,147,691 3,783,310 (635,619)
NCC Bank Ltd 275,000 1470 4,042,500 4,873,475 (830,975)
Prime Bank Limited 357,500 16.10 5,755,750 9,244,554 (3,488,804)
Pubali Bank Limited 131,250 23.10 3,031,875 3,643,904 (612,029)
SAIF Powertec Limited 129,000 2450 3,160,500 4,765,283 (1,604,783)
Shahjalal Islami Bank Ltd 657,800 2320 15,260,960 17,744,698 (2,483,738)
Southeast Bank Limited 172,500 1570 2,708,250 3,117,775 (409,525)
Titas Gas Transmission &
Distribution Company Limited 50,000 40 2,000,000 2,466,150 (466,150)
Uttara Bank Limited 200,000 2470 4,940,000 7,646,865 (2,706,865)
81,485,006 220,446,674 105,524,791 (24,039,785)

12




Notes to the financial statements (Continued)
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Advance income tax

See accounting policy in Note 411(i)

In Taka 2018 2017
Opening balance 670,161 922,481
Deducted at source 90,000 670,161
Adjustment of advance tax on completion of assessment - (922,481)
Closing balance 760,161 670,161
Receivable from related parties
See accounting policy in Note 41C(i)
In Taka 2018 2017
United Enterprises & Co. Ltd. 4,759,627,601 3,297,678,859
4,759,627,601 3,297,678,859
The above inter-company loan is interest bearing.
Cash and cash equivalents
See accounting policy in Note 41C(i)
In Taka 2018 2017
Cash in hand 132,157 265,402
Cash at bank
Eastern Bank Limited 81,327 705,078,800
Dhaka Bank Limited 1,136,376,008 499,670,252
Dutch Bangla Bank Limited 103,329,626 197,172,716
Jamuna Bank Limited 18,942,788 15,652,489
Brac Bank Limited 14,209,710 13,941,786
The City Bank Limited 4,109,624 4,942,749
Trust Bank Limited 769,897 1,047,051
Shahjalal Islami Bank Limited 930,510 932,160
Standard Chartered Bank 91,210

1,278,749,490

1,438,529,213

1,278,881,647

1,438,794,615
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13.2

Share capital

See accounting policy in Note 41M

In Taka 2018 2017
Authorised
800,000,000 ordinary shares of Tk. 10 each 8,000,000,000 8,000,000,000
200,000,000 redeemable preference shares of Tk. 10 each 2,000,000,000 2.,000,000,000
10,000,000,000 10,000,000,000
Issued, subscribed and paid up
Opening balance (362,944,698 ordinary shares of Tk. 10 each) 3,629,446,980 3,629,446,980
Bonus shares issued (36,294,469 ordinary shares of Tk. 10 each) 362,944,690 -
Closing balance (399,239,167 ordinary shares of Tk. 10 each) 3,992,391,670 3,629,446,980
Particulars of shareholding
2018 2017
Name of shareholders No. of shares Value (Tk) No. of shares Value (Tk)
Hasan Mahmood Raja - - 28,038,921 280,389,210
Ahmed Ismail Hossain - - 28,038,921 280,389,210
Akhter Mahmud Rana - - 28,038,921 280,389,210
Khandaker Moinul Ahsan Shamim - B 28,038,921 280,389,210
Faridur Rahman Khan - - 7,788,575 77,885,750
Abul Kalam Azad - - 7,788,575 77,885,750
Moinuddin Hasan Rashid - - 28,038,921 280,389,210
United Enterprises & Co. Ltd - - 170,872,938 1,708,729,380
United Energy Ltd 359,309,162 3,593,091,620 - -
Investment Corporation of Bangladesh 8,136,283 81,362,830 7,336,786 73,367,860
General investors 31,793,722 317,937,220 28,963,219 289,632,190
399,239,167 _ 3,992,391,670 362,944,698 3,629,446,980

During the year (prior to allotment of 10% bonus shares), 90% of ordinary shares outstanding on 30 June 2017
equivalent to 326,644,693 shares held by sponsor shareholders, were transferred to United Energy Ltd (UEL). This

transfer was carried out based on approval from the Bangladesh S

Percentage of shareholdings

ecurities and Exchange Commission (BSEC).

Name of shareholders 2018 2017
Hasan Mahmood Raja - 7.73%
Ahmed Ismail Hossain - 7.73%
Akhter Mahmud Rana - 7.73%
Khandaker Moinul Ahsan Shamim - 7.73%
Faridur Rahman Khan - 2.15%
Abul Kalam Azad - 2.15%
Moinuddin Hasan Rashid - 7.73%
United Enterprises & Co. Ltd - 47.08%
United Energy Ltd 90.00% -
Investment Corporation of Bangladesh 2.04% 2.02%
General Investors 7.96% 7.98%
100% 100%
Classification of shareholders by holding
2018 2017
Range of holding in number of shares No. of No. of
shareholders  No. of shares shareholders No. of shares
01 to 5000 shares 4,956 2,519,442 7,006 3,535,480
5,001 to 20,000 shares 310 3,028,731 373 3,900,621
20,001 to 50,000 shares 97 2,989,387 102 3,338,488
50,001 to 1,000,000 shares 84 13,837,409 113 18,188,630
1,000,001 to 10,000,000 shares 6 17,555,036 3 22,913,936
over 10,000,001 shares 1 359,309,162 6 311,067,543
5,454 399,239,167 7,603 362,944,698
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16.1

16.2

16.3

Share premium

In Taka

2018 2017
Share premium 2,046,000,000 2,046,000,000
2,046,000,000 2,046,000,000
This represents premium of Tk. 62 per share of 33,000,000 ordinary shares of Tk. 10 each.
Security money received
See accounting policy in Note 41C(ii)
In Taka 2018 2017
Lilac Fashion Wear Ltd 700,000 700,000
700,000 700,000

Security deposit received comprises of an amount equal to two months minimum charge received from Lilac Fashion

Wear Ltd.
Trade and other payables

See accounting policy in Note 41C(ii)

In Taka Note 2018 2017
Trade payables 16.1 98,859,737 06,753,909
Other payables 16.2 15,767,433 15,682,798
114,627,170 112,436,707

Trade payables
In Taka 2018 2017
Gas bill-CEPZ 62,970,081 65,229,183
Gas bil-DEPZ 35,889,656 31,624,726
98,859,737 96,753,909

Other payables
In Taka Note 2018 2017
Share application money payable 6,481,080 6,535,582
Unclaimed dividend 16.3 5,890,072 5,737,573
Service charge on gas bill 3,297,008 2,844,357
Other operating expenses 99,273 562,945
Tax deducted at source - 2,341
15,767,433 15,682,798

Unclaimed dividend

In Taka 2018 2017
Unclaimed cash dividend for the year 2013 & 2014 1,406,539 1,408,197
Unclaimed interim & final cash dividend for the period ended on 30 June 2016 3,403,915 4,329,376
Unclaimed cash dividend for the year 2017 1,079,618 -
5,890,072 5,737,573

15



