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United Power Generation and Distribution Company Limited

Consolidated Statement of Financial Position (Un-audited)

As at 30 September 2018

Notss 30 September 2018 30 June 2018
In Taka Consolidated Separate Separate ]
Non Current Assets
Property, Plant & Equipment, net 5 21,194,623,653 8,474,711,036 8,550,236,159
Prepaid Lease rent 219,613,333 - -
[ 21,414,236,986 8,474,711,036 8,550,236,159 |
Investment
Investment in Subsidiary 6 3,700,706,010 297,000 -
Investment in Marketable Securities 7 82,073,027 82,073,027 81,507,659

3,782,779,037 82,370,027 81,507,659

Total Non Current Assets 25,197,016,023 8,557,081,063 8,631,743,818
Current Assets
Inventories 8 1,288,144,335 692,118,495 718,082,928
Accounts receivables 9 2,842 386,148 1,190,133,412 950,161,525
Receivables from related party 10 67,296,087 441 4,598,508,332 4,759,627,601
Advance, deposits & prepayments 11 284,553,247 83,662,270 86,691,838
Cash & Cash Equivalents 12 3,702,595,711 2,527,960,973 1,278,881,647
Current Assets 75,413,766,881 9,092,383,482 7,793,445,539
Total Assets 100,610,782,904 17,649,464,545 16,425,189,357
Equity
Shareholders' equity
Share Capital 13 3,992,391,670 3,992,391,670 3,992,391,670
Share Premium 14 2,046,000,000 2,046,000,000 2,046,000,000
Capital reserve 15 13,614,058,761 - -
Retained earnings 16 7,636,453,060 7,051,260,280 10,252,390,068
|Equity attributable to the owners of the company 27,288,903,491 13,089,651,950 16,290,781,738 |
Non controlling interest 17 507,230,750 -
| 27,796,134,241 13,089,651,950 16,290,781,738 |
Liabilities
Long term loan 18 8,044,889,721 - -
Security Money Received 19 700,000 700,000 700,000
[Non current liabilities 8,045,589,721 700,000 700,000 |
Trade and other payable 20 289,291,975 133,483,776 114,627,170
Accrued expenses 21 4,424 659,513 4,418,178,316 12,090,945
Long Term Loan- Current Portion 22 800,925,256 - -
Payable to related party 23 59,092,917,189 7,450,503 6.989,504
Provission for taxation 24 161,265,009 - -
Current liabilities 64,769,058,942 4,559,112,595 133,707,619
Total Liability 72,814,648,663 4,559,812,595 134,407,619
Total Liability and Equity 100,610,782,904 17,649,464,545 16,425,189,357
Net Asset Value (NAV) per share (Basic): Tk. 33 69.62 32.79 40.80
Net Asset Value (NAV) per share (Re-stated): Tk. 33.1 58.02 27.32 34.00
Combpany Secretary Chief Financia Mani#aging Director hairman




United Power Generation and Distribution Company Limited
Consolidated Statement of Profit and Loss and other Comprehensive Income (Un-audited)
For the1st Quarter ended 30 september 2018

1 July 2018 to 30 September 2018

1 July 2017 to 30

September 2017
In Taka Notes Consolidated Separate Separate |
Revenue 25 2,922,089,031 1,687,478,715 1,449,162 461
Cost of sales 26 (1,127,284,232) (623,727,188) (442,106,263)
[Gross profit 1,794,804,800 1,063,751,527 1,007,056,198 |
General & administrative expenses: 27 (19,126,870) (10,136,141) (8,992,665)
Other operating income 28 7,548,903 6,497,768 12,388,561
[Operating profit 1,783,226,833 1,060,113,155 1,010,452,094 |
Finance income 29 131,289,808 130,380,730 59,747,483
Foreign exchange gain/(loss) 30 (1,241,171) - -
Finance costs 31 (98,927,635) - -
INet profit before Tax 1,814,347,835 1,190,493,885 1,070,199,577 |
Provision for tax for the period 24 (36,692) - -
[Net profit after tax 1,814,311,143 1,190,493,885 1,070,199,577 |
Total Comprehensive Income atributable to:
Owners of the Company 1,775,686,665 - -
Non-controlling Interest 17 38,624,477 = =
Total Comprehensive Income 1,814,311,143 - -
Earnings per share (Basic): Tk. 32.1 4.45 2.98 2.68
[Earnings per share: (Re-stated): Tk. 322 3.71 2.48 223
.
ﬂ( / \
Company Secretary Chief Financial naging Director hairman




United Power Generation and Distribution Company Limited
Consolidated Statement of Changes In Owners Equity (Un-audited)

For the1st Quarter ended 30 september 2018

Attributable to owners of the company

) Minority Total
Share capital Share premium  Capital Reserve Ratalnad Interest

In Taka earnings

Balance as at 1 July 2017 3,629,446,980 2,046,000,000 - 9,285,474,486 - 14,960,921,466
Net profit for the period - - - 1,070,199,577 - 1,070,199,577
Balance as at 30 September 2017 3,629,446,980 2,046,000,000 - 10,355,674,063 - 16,031,121,043
Balance as at 1 July 2018 3,992,391,670  2,046,000,000 13,614,058,761 10,252,390,068 - 29,904,840,499
Net profit for the period - - - 1,775,686,665 38,624,477  1,814,311,143
Bonus issued during the period = - - (3,593,152,503) - (3,593,152,503)
Cash dividend paid during the period - - - (798,471,170) - (798,471,170)
Equity capital of non-controlling interest - - - - 468,606,273 468,606,273
Balance as at 30 September 2018 3,992,391,670 2,046,000,000 13,614,058,761 7,636,453,060 507,230,750 27,796,134,241
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United Power Generation & Distribution Company Ltd.

Statement of changes in equity (Un-audited)
For the 1st Quarter ended 30 September 2018

In Taka

Share
capital

Share premium

Retained
earnings

Total
equity

Balance at 1 July 2018

3,992,391,670

Profit for the period -
Cash dividend for the year 2017-18
Stock dividend for the year 2017-18

2,046,000,000

10,252,390,068

1,190,493,885
(3,593,152,503)
(798,471,170)

16,290,781,738
1,190,493,885
(3,593,152,503)
(798,471,170)

Balance at 30 September 2018

3,992,391,670

2,046,000,000

7,051,260,280

13,089,651,950

Balance at 1 July 2017
Profit for the period

3,629,446,980

2,046,000,000

9,285,474,486
1,070,199,577

14,960,921,466
1,070,199,577

Balance at 30 September 2017

3,629,446,980

2,046,000,000

10,355,674,063

16,031,121,043

e
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United Power Generation and Distribution Company Limited
Consolidated Statement of Cash Flows (Un-audited)

For the1st Quarter ended 30 september 2018

1 July 2018 to 30
1 July 2018 to 30 September 2018 Sebstomber 2018

In Taka Consolidate Separate Separate
Cash flows from operating activities
Cash received from customers 2,316,609,938 1,445,105,829 1,437,500,960
Cash received from other sources 10,682,992 8,333,400 12,388,561
Cash paid to suppliers and others (800,937,996) (481,268,568) (367,462,359)
Tax paid (1,130,558) (48,000) (1,720,313)
Financial expenses paid (98,927,635) - S
[Net cash flow from operating activities 1,426,296,742 972,122,661 1,080,706,848 |
Cash flows from investing activities
Acquisition of property, plant and equipment (14,620,990) (14,423,322) (54,152,194)
Cash received/( paid) for related party loan 254,461,259 291,499,999 3,195,000,000
Investment in marketable securities - - 151,656,039
[Net cash used in investing activities 239,840,269 277,076,677 3,292,503,845 I
Cash flows from financing activities
Dividend paid (120,012) (120,012) -
Long term loan paid (260,909,447) - -
[Net cash flow/used in financing activities (261,029,459) (120,012)

Net increase/(decrease) in cash & cash equivalent

Cash and cash equivalent as on 01 July
Effect of movements in exchange rates on cash held

1,405,107,552

2,297,488,160

1,249,079,326

1,278,881,647

4,373,210,694

1.438,794,615

3,702,595,711

Cash and cash equivalent as at 30 September 2,527,960,973 5,812,005,309
Net Operating Cash Flows per Share-(Basic): Tk. 3.57 243 2.71
Net Operating Cash Flows per Share(Re-stated): Tk. 2.98 2.03 226

Company Secretary Chief Financial

Managing Director
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United Power Generation & Distribution Company Ltd.
Statement of cash flows (Un-audited)
For the 1st Quarter ended 30 September 2018

July 2018 to July 2017 to
September 2018 September 2017
Cash flows from operating activities
Cash received from customers 1,445,105,829 1,437,500,960
Cash received from other income 8,333,400 12,388,561
Cash paid to suppliers and others (481,268,568) (367,462,359)
Tax paid (48,000) (1,720,313)
Net cash generated from operating activities 972,122,661 1,080,706,849
Cash flows from investing activities
Acquisition of property, plant and equipment (14,423,322) (54,152,194)
Cash paid for related party loan 291,499,999 3,195,000,000
Investment in marketable securities - 151,656,039
Net cash used in investing activities 277,076,677 3,292,503,845
Cash flows from financing activities
Dividend paid (120,012) -
Net cash used in financing activities (120,012) -
Net (decrease)/increase in cash and cash equivalents 1,249,079,326 4,373,210,694
Cash and cash equivalents at 1 July 1,278,881,647 1,438,794,615
Cash and cash equivalents at 30 September 2,527,960,973 5,812,005,309
Net Operating Cash Flows per Share-(Basic):Tk. 2.43 2.71
Net Operating Cash Flows per Share(Re-stated): Tk. 2.03 2.26

Company Secretary anaging Director

.
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United Power Generation & Distribution Company Ltd.

Notes to the consolidated financial statements (Un-audited)
As at and for the period ended 30 September 2018

Reporting entity

Company profile

United Power Generation & Distribution Company Ltd. (UPGDCL) (hereinafter referred to as "the Company"),
a public limited company, was incorporated in Bangladesh on 15 January 2007 under the Companies Act
(#18) 1994 under registration no. C-65291(2783)/07 with its corporate office at Gulshan Center Point, Road
No. 90-91, House No. 23-26, Gulshan-2, Dhaka-1212, Bangladesh. The Company was initially registered as a
private limited company, formerly known as Malancha Holdings Ltd. (MHL) and subsequently converted into a
public limited company on 22 December 2010.

The Company is listed with Dhaka Stock Exchange Limited (DSE) and Chittagong Stock Exchange Limited
(CSE).

Nature of the business

The principal activity of the Company is to generate electricity by gas fired power plants, at Dhaka Export
Processing Zone (DEPZ) with 86 MW capacity and Chittagong Export Processing Zone (CEPZ) with 72 MW
capacity and to sell electricity to the export processing industries located inside DEPZ and CEPZ with the
provision of selling surplus power outside the Export Processing Zones (EPZs) after fulfiling their
requirement. The Company is also supplying electricity to Dhaka PBS-1 of Bangladesh Rural Electrification
Board (BREB), Bangladesh Power Development Board (BPDB), Karnaphuli Export Processing Zone (KEPZ)
and other private sector companies.

Power plant

The natural gas fired power plants of Dhaka EPZ and Chittagong EPZ consist of Wartsila, Rolls Royce and
MTU engine generators with 30 years expected useful life, which form the major part of the power generation
companies.

DEPZ power plant came into commercial operation on 26th December 2008 with capacity of 41 MW at DEPZ
premises. In 2013, the Company increased its capacity from 41 MW to 86 MW and installed 2 heat recovery
boilers to produce 8 ton/h of steam for sale to other customers. At DEPZ, there are four gas fired engines with
capacity of 8.73 MW each, five gas fired engines with capacity of 9.34 MW each and two gas fired engines
with capacity of 2 MW each for generation of electricity.

CEPZ power plant came into commercial operation on 12 August 2009 with capacity of 44 MW at CEPZ
premises. In 2013, the Company increased its capacity from 44 MW to 72 MW and installed 3 heat recovery
boilers to produce 12 ton/h of steam for sale to other customers. At CEPZ, there are five gas fired engines
with capacity of 8.73 MW each and three gas fired engines with capacity of 9.34 MW each.

United Energy Limited (UEL), a subsidiary company of UPGDCL have two gas fired power plants. One is
Sylhet power plant and another is Ashugang power plant. There are Three (3) gas fired engines with capacity
of 9.34 MW each i.e. total 28 MW capacity which statrted its commercial operation on 21 October 2013. The
natural gas fired power plants of Ashuganj power plant consist of fourteen (14) MWM gas fired engine
generators with the capacity of 3.968 MW each i.e total 53 MW capacity which commercial operation from 22
June 2011.

United Ashuganj Energy Limited (UAEL), a subsidiary company of UEL, is a gas fired power plant with
capacity of 195 MW (Net) at Ashuganj, B. Baria which started its commercial operation on 8th May 2015. The
principal activity of the company is power generation and sell of power to Bangladesh Power Development
Board (BPDB). United Ashuganj Energy Ltd. (UAEL)

Basis of accounting

Basis of preparation

These unaudited consolidated =financial statements have been prepared in line with United Power Generation
& Distribution Company Ltd.'s accounting policies in compliance with the International Financial Reporting
Standards (BFRS), the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable
laws and regulations. More specifically, the consolidated -financial statements of the Company have been
prepared in accordance with the provisions of International Financial Reporting Standard 10 “Consolidated
Financial Statements".
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4.1

The unaudited consolidated fnancial statements have been prepared under the historical cost convention,
except for the following:

i) derivative -financial instruments, measured at fair value: and

i) financial instruments at fair value through profi-t and loss, measured at fair value.

Principles of consolidation:

The accounts of the subsidiary of the Company have been fully consolidated as the Company directly controls
more than 50% of the voting shares of the entity.

The Company has made following investments in its subsidiaries which have been eliminated during
consolidation:

Name of subsidiary Table

All inter-company balances between the Company and its subsidiaries are eliminated on consolidation.

Scope of consolidation

The name of subsidiary company and proportion of ownership interest are as follows:

Name of subsidiary % of ownership interest
United Energy Limited 99%

Date of authorisation

The (Un-audited) financial statements were authorised for issue by the Board of Directors on 15 November
2018.

Reporting period

The current financial period of the Company covers 1st quarter from 1 July 2018 to 30 September 2018.
Functional and presentation currency

These (Un-audited) consolidated financial statements have been presented in Bangladeshi Taka

(Taka/Tk/BDT), which is both functional and presentation currency of the Company. All financial information
presented in Taka have been rounded off to the nearest integer, unless otherwise indicated.

Use of estimates and judgements
In preparing these financial statements, management has made judgements, estimates and assumptions that

affect the application of Company's accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may vary from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimates are revised and in any future periods affected.
Assumptions and estimation uncertainties

Information about critical judgements in applying accounting policies that have the most significant effect on
the amounts recognised in the financial statement is included in the following notes:

Note 5 and 43A Property, plant and equipment
Note 8 and 43B Inventories

Note 9 and 43C Trade and other receivables
Note 24 and 43| Provision for taxation

When measuring the fair value of an asset or a liability, the Company uses market observable data as far as
possible.



5 Property, Plant and Equipment
Consolidated
See accounting policy in Note 43A

Plant & Building & Land and Office  Furniture Motor
Machineries Gas Line Civil Development equipment &Fixtures Vehicles Total
In Taka Construction
Cost
As on 1 July 2017 -
UPGD 10,223,870,377 225,054,911 - 11,075,336 2,622,563 42,923,836 10,505,547,023
UEL 16,235,132,225 129,429,410 746,189,550 279,952,125 4,440,378 8,673,068 32979880 17,436,796,636
26,459,002,602 354,484,321 746,189,550 279,952,125 15,515,714 11,295631 75,903,716  27,942,343,659
Addition during the period: -
UPGD 120,396,759 125,823,736 . - 85,073 17,340,000 263,645,569
UEL 1,833,486 - 4,600,699 - 167,046 37,200 45,000 6,683,431
122,230,245 125,823,736 4,600,699 - 252,119 37,200 17,385,000 270,329,000
Disposal during the period -
UPGD
UEL "
As at 30 June 2018 26.581,232,847 480,308,057/ 750,790,249 279,952,125 15767,833 11,332,831 93,288,716  28,212,672,658
As on 1 July 2018 26,581,232,847 480,308,057 750,790,249 279,952,125 15,767,833 11,332,831 93,288,716 28,212,672,658
Addition during the period: -
UPGD 12,094,575 - - = - 98,747 2,230,000 14,423,322
UEL 56,520 141,148 197,668
12,094,575 - - s 56,520 239,895 2,230,000 14,620,990
Disposal during the period -
UPGD -
UEL -
As at 30 September 2018 26,503,327,422 480,308,057 750,790,249 279,952,125 15,824,353 11,572,726 95,518,716  28,227,293,648
Depreciation
As on 1 July 2017 -
UPGD 1,805,658,726 39,699,730 - - 8,138,178 980,194 9,554,622 1,864,031,450
UEL 3,264,331,987 54,858,900 144,398,486 98,851,921 1,340,050 2,701,567 4,944,163 3,571,427,074
5,069,990,713 94,558,630 144,398,486 98,851,921 9,478,228 3,681,761 14,498,785 5,435,458,524
Charged during the period -
UPGD 343,010,263 4,934,142 - - 1,671,229 260,278 5,049,070 354,924,982
UEL 890,284,290 7,762,539 40,558,266 9,387,678 655,609 863,272 3,301,738 952,813,392
1,233,294,553 12,696,681 40,558,266 9,387,678 2,326,838 1,123,550 8,350,808 1,307,738,374
Adjustment During the period -
UPGD
UVEL
As at 30 June 2018 6,303,285,266 107,255,311 184,956,752 108,239,599 11,805,066 4805311 22,849,593 6,743,196,898
As on 1 July 2018 6,303,285,266 107,255,311 184,956,752 108,239,598 11,805,066 4,805,311 22,849,593 6,743,196,898
Charged during the period -
UPGD 86,183,148 1,754,393 - - 418,515 67,210 1,525,179 89,948 445
UEL 186,085,288 1,077,500 8,801,745 2,346,920 167,467 220,109 825,622 199,524,651
272,268,437 2,831,893 8,801,745 2,346,920 585,982 287,319 2,350,801 289,473,087
Adj./Disposal During the period -
UPGD - - - - -
UEL 5 - - . - .
As at 30 September 2018 6,575,5653,703 110,087,205 193,758,497 110,586,519 12,391,047 5,092,630 25,200,394 7,032,669,995
Net Book Value as at 30 Sep. 18 20,017,773,719 370,220,852 567,031,/152 _ 169,365,606 3,433,306 6,480,096 70,318,322 21,194,623,653
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a)

b)

Property, plant and equipment
Separate
See accounting policy in Note 43A

Reconciliation of carrying amount

Plant and Office Furniture and
In Taka machinery Gas line equipment fixture Motor vehicle Total
Cost
Balance at 1 July 2017 10,223,870,377 225,054,911 11,075,336 2,622,563 42 923,836 10,505,547,023
Additions 120,396,759 125,823,736 85,073 E 17,340,000 263,645,569
Disposals/transfers . - - - _ _
Balance at 30 June 2018 10,344,267,136 350,878,647 11,160,409 2,622,563 60,263,836 10,769,192,592
Balance at 1 July 2018 10,344,267,136 350,878,647 11,160,409 2,622,563 60,263,836 10,769,192,592
Additions 12,094,575 98,747 2,230,000 14,423,322
Disposals/transfers - - - - - -
Balance at 30 September 2018 10,356,361,711 350,878,647 11,160,409 2,721,310 62,493,836 10,783,615,914
Accumulated depreciation
Balance at 1 July 2017 1,805,658,726 39,699,730 8,138,178 980,194 9,554,622 1,864,031,450
Depreciation for the period 343,010,263 4,934,142 1,671,229 260,278 5,049,070 354,924,982
Adjustment for disposal/transfers - - - - - -
Balance at 30 June 2018 2,148,668,989 44,633,872 9,809,407 1,240,472 14,603,692 2,218,956,432
Balance at 1 July 2018 2,148,668,989 44 633,872 9,809,407 1,240,472 14,603,692 2,218,956,432
Depreciation for the period 86,183,148 1,754,393 418,515 67,210 1,525,179 89,948 445
Adjustment for disposal/transfers - - - - - -
Balance at 30 September 2018 2,234.852,138 46,388,266 10,227,922 1,307,682 16,128,871 2,308,904,878
Carrying amounts
At 30 June 2018 8,195,598,147 306,244 775 1,351,002 1,382,091 45,660,144 8,550,236,159
At 30 September 2018 8,121,509,574 304,490,381 932,487 1,413,628 46,364,965 8,474,711,036

Allocation of depreciation

1 July 2018 to 30

1 July 2017 to 30

In Taka Note September 2018 September 2017

Cost of sales 26 89,048,961 87,302,413

General and administrative expenses 27 899,484 881,843
89,948 445 88,184,256

Basis of allocation

99% of total depreciation cost charged to cost of sales. Remaining 1% of total depreciation cost charged to the general and administrative expenses.

10



United Power Generation and Distribution Company Limited
Notes to the Consolidated Financial Statements (Unaudited)
For the1st Quarter ended 30 september 2018

Value per

% of holding Number of Shares Value of investment Value of investment
share
In Taka
30 September 2018 30 June 2018
.09.18 30.06.18  30.09.18 30.06.18
A0 8 nioe Consolidated Separate Separate
6 Investment in Subsidiary
United Energy Ltd 99.00% - 29700 - 10.00 297,000 297,000 -
United Ashugang Energy Ltd 92.41% - 370040901 - 10.00 3,700,409,010 - -
- 3,700,706,010 297,000 -

During the period the company purchased 99% ordinary shares outstanding as on 30 June 2018 equivalent to 29,700 shares at face value per share of United
Energy Limited (UEL).

United Energy (UEL), a subsidiary company of United Power Generation and Distribution Company(UPGDCL), Limited purchased 92.41% ordinary shares
equivalent to 370,040,901 shares @ Tk. 10/- per share of United Ashuganj Energy Ltd (UAEL) which was held by sponsor shareholders of UAEL.

11
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Investment in marketable securities

30 September 2018 30 June 2018
See accounting policy in Note 43C(i) Consolidate Separate Separate
In Taka
Cash available for share purchase 22,653 22,653 22,653
Financial assets classified as fair value through profit and los 82,050,374 82,050,374 81,485,006
82,073,027 82,073,027 81,507,659
Inventories 30 September 2018 30 June 2018
See accounting policy in Note 43B Consolidate Separate Separate
In Taka
Spare Parts 1,157,559,035 623,011,876 626,739,151
Material in transit 65,117,258 52,485,811 87,936,133
Lube oil and chemicals 65,468,041 16,620,808 3,407,644
1,288,144,335 692,118,495 718,082,928
Spare parts
In Taka
Opening balance 1,142,628,560 626,739,151 505,976,580
Purchase during the period 268,604,132 189,771,687 496,882,801
Issued during the period (253,673,657) (193,498,962) (376,120,230)
1,157,559,035 623,011,876 626,739,151
Lube oil and Chemical
In Taka
Opening balance 31,245,451 3,407 644 10,965,310
Purchase during the year 55,865,858 24,232,170 25,844,824
Issued during the year (21,643,268) (11,019,006) (33,402,490)
65,468,041 16,620,808 3,407,644
Accounts Receivables 30 September 2018 30 June 2018
See accounting policy in Note 43C(i) Consolidate Separate Separate
In Taka
Trade receivables 2,842 386,148 1,190,133,412 947,760,525
Other receivable - - 2,401,000
2,842,386,148 1,190,133,412 950,161,525
Trade receivables
In Taka
BREB 233,948,448 222,201,076 227,827,395
BPDB 1,953,373,808 312,868,444 209,493,349
BEPZA 383,279,111 383,279,111 284,808,480
Other private customers 271,784,782 271,784,782 225,631,301
2,842,386,148 1,190,133,412 947,760,525
Other Receivables:
In Taka
Interest on FDR receivable-IFIC Bank Ltd. - - 1,875,000
Dividend Receivable-Islami Bank Bangladesh Ltd. - 240,000
Dividend receivable-NCC Bank Ltd. - 286,000
Total: - - 2,401,000
Receivables from related party 30 September 2018 30 June 2018
See accounting policy in Note 43C(i) Consolidate Separate Separate

In Taka
United Enterprises & Co. Ltd.
United Mymensing Power Ltd.

United Engineering and Power Services Ltd. (UEPSL)

6,451,420,832
60,842,895,809
1,770,800

4,598,508,332

4,759,627,601

67,296,087,441

4,598,508,332

4,759,627,601

12
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12.2

Advance, Deposits & Prepayments 30 September 2018 30 June 2018
See accounting policy in Note 43C(i) Consolidate Separate Separate
In Taka
Advance 63,191,965 52,656,093 56,145,661
Deposits 25,116,344 24,911,344 24, 911,344
Prepayments 196,244,938 6,094,833 5,634,833

284,553,247 83,662,270 86,691,838
Advance
In Taka
Advance against salary & allowances 500,000 500,000 500,000
Advance Income Tax 9,559,579 808,161 760,161
Advance against expenses 53,034,041 51,347,932 54,885,500
Advance against share purchase 98,345

63,191,965 52,656,093 56,145,661
Deposits:
In Taka
Bank guarantee margin 5,850,000 5,850,000 5,850,000
BEPZA 1,112,519 1,112,519 1,112,519
Central Depository Bangladesh Limited (CDBL) 500,000 500,000 500,000
Karnaphuli Gas Distribution Company Limited 17,448,825 17,448,825 17,448,825
Bangladesh Power Development Board 205,000
25,116,344 24,911,344 24,911,344

Prepayments:
In Taka
Insurance premium-DEPZ 3,813,333 3,813,333 3,813,333
Insurance premium-CEPZ 1,664,000 1,664,000 1,664,000
Insurance premium 39,530,596
Bank Guarantee Commission 1,293,567
Prepaid Land lease rent 15,204,000
BERC license fees-DEPZ 710,700 517,500 57,500
BERC license fees-CEPZ 100,000 100,000 100,000
Prepaid Finnvera Premium 133,928,742

196,244,938 6,094,833 5,634,833
Cash & Cash equivalents 30 September 2018 30 June 2018
See accounting policy in Note 43C(i) Consolidate Separate Separate
In Taka
Cash in hand 212,508 138,546 132,157
FDR 53,116,074

Cash at Bank

3,649,267,129

2,527,822,427

1,278,749,490

3,702,595,711

2,527,960,973

1,278,881,647

Cash in hand:
In Taka
Cash in hand 212,508 138,546 132,157
212,508 138,546 132,157
Fixed Deposits Reeceipts (FDR)
In_laka
Dhaka Bank Limited 53,116,074 -
53,116,074 - -
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12.3

13

14

15

Cash at Bank:

In Taka

Dhaka Bank- F EX.Br

Standard Chartered Bank

Dutch Bangla Bank Ltd.-Banani Branch

The City Bank Limited

Shahjalal Islami Bank Ltd.-Main Branch

Eastern Bank Ltd.-Gulshan branch

Shahjalal Bank Ltd.-Gulshan Branch

Jamuna Bank-Gulshan Br.

Trust bank Ltd.-Kawran bazar br.

Eastern Bank Ltd.-Escrow

Brac Bank.-GB-IPO A/C#14001

Dhaka Bank-SND. F EX.Br

DBBL-SND

Brac Bank Limited-Dividend Distribution Account 2013 & 201
The City Bank Limited-Dividend Distribution Account 2016
Dhaka Bank Limited-Dividend Distribution Account 2017
HSBC, SND A/C

Pubali bank Ltd.

1,119,931,635
1,365,457
1,000,360,903
407,199
13,030
39,737
917,480
5,409,587
1,422,737
41,589
12,776,871
1,158,554,687
1,259
1,404,039
4,063,697
1,202,988
340,831,537
522,696

5,750,685
997,592,730

13,030
39,737
917,480
4,405,854
226,243
41,589
12,776,871
1,158,554,687
1,259
1,404,039
4,063,697
1,202,988
340,831,537

17,860,987
103,328,368

13,030
39,737
917,480
18,942,788
769,898
41,589
12,805,671
1,117,237 ,947
1,259
1,404,039
4,109,624
1,277,074

3,649,267,129

2,527,822,427

1,278,749,490

Share Capital:

See accounting policy in Note 43M

In Taka

Authorised

800,000,000 ordinary shares of Tk. 10 each

200,000,000 redeemable preference shares of Tk. 10 each
500,000,000 ordinary shares of Tk. 10 each

30 September 2018

30 June 2018

Consolidate

Separate

Separate

8.000,000,000
2,000,000,000

8.000,000,000
2,000,000,000

8,000,000.000
2,000,000,000

10,000,000,000

10,000,000,000

10,000,000,000

Issued, subscribed and paid up
Opening balance
Bonus shares issued (362,944 698 ordinary shares of Tk. 10 each)

3,992,391,670

3,992,391,670

3,629,446,980
362,944,690

Closing balance

3,992,391,670

3,992,391,670

3,992,391,670

Name of shareholders

In Taka

United Energy Ltd

Ashuganj Power Station Co. Ltd.
Investment Corporation of Bangladesh
General Investors

3,593,091,620

81,362,830
317,937,220

3,593,091,620

81,362,830
317,937,220

3,593,091,620

81,362,830
317,937,220

3,992,391,670

3,992,391,670

3,992,391,670

Share premium

In Taka
Share premium

30 September 2018

30 June 2018

Consolidate

Separate

Separate

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

This represents premium of Tk. 62 per share of 33,000,000 ordinary shares of Tk. 10 each.

Capital researve
In Taka
Capital reserve

30 September 2018

30 June 2018

Consolidate

Separate

Separate

13,614,058,761

13,614,058,761
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17

18

19

20

20.1

20.2

Retained Earnings:

In Taka

Opening balance

Net profit/Loss for the period

30 September 2018

30 June 2018

Consolidate

Separate

Separate

10,252,390,068
1,775,686,665

10,252,390,068
1,190,493,885

9,285,474 ,486
1,070,199,577

12,028,076,733

11,442,883,953

10,355,674,063

Cash dividend for the year 2017-18
Stock dividend for the year 2017-18

(3,593,152,503)
(798,471,170)

(3,593,152,503)

(798,471,170)

7,636,453,060 7,051,260,280 10,355,674,063
Non controlling Interest 30 September 2018 30 June 2018
Consolidate Separate Separate
In Taka
Share Capital 304,083,007 - -
Revaluation reserve 592,275 -
Retained earnings 163,930,991
Profit During the year 38,624,477
507,230,750 - -
Long term Loan 30 September 2018 30 June 2018
In Taka Consolidate Separate Separate
Investment Promotion and Financing Facility 4,308,345,927
Sundicated International Term Loan 3,736,543,794
8,044,889,721 - -
Security Money Received 30 September 2018 30 June 2018
See accounting policy in Note 43C(ii) Consolidate Separate Separate
In Taka
Lilac Fashion Wear Ltd 700,000 700,000 700,000
700,000 700,000 700,000

Security deposit received comprises of an amount equal to two meonths minimum charge received from Lilac Fashion Wear

Trade and other payable

30 September 2018

30 June 2018

See accounting policy in Note 43C(ii) Consolidate Separate Separate
In Taka
Trade Payables 222,969,600 116,036,293 98,859,737
Other Payables 66,322,375 17,447 483 15,767,433
289,291,975 133,483,776 114,627,170
Trade Payables:
In Taka
Gas Bill 222,969,600 116,036,293 98,859,737
222,969,600 116,036,293 98,859,737
Other Payables
In Taka
Share application money payable 6,452,280 6,452,280 6,481,080
Unclaimed dividend 5,770,060 5,770,060 5,890,072
Service charge on gas bill 2,875,825 2,875,825 3,297,008
Office rent 2,000,000 2,000,000 -
Other operating expenses 349,318 349,318 99,273
Payable to UEPSL 45,578,060
TDS payable 2,388,032
Lita Associates 227,500
Payable against C & F bill 681,300
66,322,375 17,447,483 15,767,433
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21

22

23

24

25

251

Provision for expenses 30 September 2018 30 June 2018
See accounting policy in Note 43C(ii) Consolidate Separate Separate
In Taka
Service charge on gas bill 4,500,000 4,500,000 3,000,000
VAT payable 13,953,128 13,811,207 3,450,016
Other operating expenses 3,940,849 3,940,849 1,888,353
Directors' remuneration 2,000,000 1,000,000 1,400,000
C&F bill - - 734,717
Audit fees 1,103,750 - 747,500
Utility bill 650,253 650,253 564,450
Security expenses 353,290 234,220 233,653
Medical expenses 50,280 50,280 50,235
Welfare fund 16,760 16,760 16,745
Tax deducted at source 1,388,674 1,335,674 876
Environmental expenses 15,400 15,400 4,400
Office rent 1,400,000 1,000,000 -
Dividend payable 4,391,623,673 4.391,623,673 -
Provision for expenses 1,078,109
Provision for O & M expenses 2,185,000
Other liabilities 400,347

4,424,659,513 4,418,178,316 12,090,945

Long Term Loan-Current Portion 30 September 2018 30 June 2018
In Taka Consolidate Separate Separate
Investment Promotion and Financing Facility 342,745,403 - =
Sundicated International Term Loan 458,179,852 - -
800,925,256 - -

Payable to related party 30 September 2018 30 June 2018
See accounting policy in Note 43C(ii) Consolidate Separate Separate
In Taka
United Engineering and Power Services Ltd 7,153,503 7,153,503 6,989,504
United Enterprises & Co Ltd. 58,545,466,686
Neptune commercial Ltd. 540,297,000 297,000

59,092,917,189 7,450,503 6,989,504

Provision for Income Tax

30 September 2018

30 September

See accounting policy in Note 43C(ii) Consolidate Separate Separate

In Taka

Balance as on 01 July 2017 161,228,317 - 1,720,313

Provission during the year 36,692 (1,720,313)
161,265,009 - -

No provision is required for income tax on the Company's profits as it has received exemption from all such taxes from the
Government of Bangladesh for 15 years from commencement.

Revenue

See accounting policy in Note 43E
In Taka

Electricity supply

Steam supply

1 July 2018 to 30 September 2018

1 July 2017 to 30
September 2017

Consolidate

Separate

Separate

2,913,089,695
8,999,336

1,678,479,379
8,999,336

1,443,655,909
5,506,552

2,922,089,031

1,687,478,715

1,449,162,461

Electricity supply

In Taka

BEPZA

REB

PDB

Other private customers

91,745,022
230,652,631
2,235,086,392
355,605,651

91,745,022
143,002,765
1,088,125,942
355,605,651

60,223,439
129,398,298
964,182,058
289,852,113

2,913,089,695

1,678,479,379

1,443,655,909
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25.2 Steam supply
In Taka

Gunze United Ltd. 7,033,289 7,033,289 4,430,646

Global Labels (Bangladesh) Ltd. 1,031,204 1,031,204 1,075,906

Regency Garments Limited 934,844 934 844 -
8,999,336 8,999,336 5,506,552

26 Cost of sales

1 July 2018 to 30 September 2018

1 July 2017 to 30
September 2017

In Taka Consolidate Separate Separate
Fuel and energy 417,058,605 246,812,251 210,465,603
Spare parts and Lube oll 275,316,925 204,517,968 71,817,994
Depreciation 287,613,096 89,048,961 87,302,413
Minimum load charge 28,916,748 28,916,748 38,626,051
Direct overhead 71,810,863 27,829,287 21,572,254
Repair & Maintenance 19,401,328 17,650,438 7,182,838
Entertainment 3,449,174 2,813,184 1,269,995
Utility bill 2,548,182 2,150,922 1,589,408
Security expense 1,334,239 794,889 724 153
Carrying charge 958,305 287,305 288,830
Land lease rent 581,462 581,462 575,801
Advertisement expense 695,750 695,750 -
Travelling and conveyance 385,040 344,042 153,131
Labour and wages 271,265 235,815 119,175
Vehicle running and maintenance 548,779 544,715 108,286
Environmental expenses 175,238 83,698 4,400
Printing and stationery 71,379 44,809 64,400
Site office expense 216,847 199,805 70,064
Telephone, mobile and internet 128,158 66,350 66,518
BERC license and others 133,400 28,400 20,615
Worker welfare fund 50,250 50,250 48,848
Postage and courier 14,175 9,335 9,295
Automation and IP expense and others 20,804 20,804 26,190
Insurance Premium 10,483,275
Amortisation of prepaid rent 5,068,000
Computer Maintenance 18,000
Gardening and beautification 14,945

1,127,284,232 623,727,188 442,106,263

26.1 The Company signed an agreement for all its operation, maintenance and management (O&M) services with United
Engineering and Power Service Ltd (UEPSL). It provides all technical support related to operation and management of the
power plants. UEPSL raises invoice for actual cost and a service charge per month.

1 July 2018 to 30 September 2018 1 July 2017 to 30

27 General & Administrative Expenses
Sant bhar 2017

In Taka Consolidate Separate Separate
Directors' remuneration 6,000,000 3,000,000 3,800,000
Advertisement 1,097,323 1,097,323 117,735
Depreciation 1,690,306 899,484 881,843
AGM expenses 115,000 115,000 -
Vehicle running expenses 78,203 78,203 23,200
Bank charge and commission 1,273,599 650,850 308,905
Office rent 3,645,000 3,000,000 3,000,000
Board meeting fees 375,000 375,000 450,000
Consultancy fees 329,000 34,500 -
Entertainment 81,844 79,144 229,673
Gifts and complements 500,000 500,000 -
Traveling and conveyance 76,529 40,400 34,705
Postage, telephone and telex 28,821 28,257 8,908
Printing and stationery 17,365 15,829 14,230
Trade license and others 401,179 10,800 28,754
Overseas travelling 211,250 211,250 94,713
Office expenses 1,627,500

Legal Legal Expense 1,500,000

Subscription fees 78,950

19,126,870 10,136,141 8,992,665
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28

29

30

31

Other Income

1 July 2018 to 30 September 2018

1 July 2017 to 30
September 2017

See accounting policy in Note 43C(i) Consolidate Separate Separate

In Taka

Realised gain from marketable securities - - 7,443,961

Sale of used lube oil and drums 1,209,660 169,400 854,000

Dividend Income 6,000 6,000 -

Scrap sale 5,767,875 5,757,000 4,090,600

Un-realised gain from marketable securities 565,368 565,368 -
7,548,903 6,497,768 12,388,561

Financial income

1 July 2018 to 30 September 2018

1 July 2017 to 30
September 2017

See accounting policy in Note 43L Consolidate Separate Separate
In Taka
Interest on related party loan 130,380,730 130,380,730 59,747 483
Interest on FDR 909,078
131,289,808 130,380,730 59,747,483

Foreign Exchange Gain/loss

1 July 2018 to 30 September 2018

1 July 2017 to 30
September 2017

Consolidate Separate Separate
In Taka
Unrealised Foreign Exchange Gain/(Loss) 224
Realised Foreign Exchange Gain/(Loss) 1,240,947
1,241,171 - -

Financial Expense

1 July 2018 to 30 September 2018

1 July 2017 to 30

Consolidate Separate Separate
In Taka
Finance expenses on long term loan 98,927,635
98,927,635 - -
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32

321

32.2

32.3

33

33.1

Earnings per share
See accounting policy in Note 36N

Basic earnings per share

The calculation of basic earnings per share is based on profit of the Company attributable to ordinary shareholders and weighted
average number of ordinary shares outstanding.

30 September 2018 30 September 2017

In Taka Note Consolidated Separate Separate
Profit attributable to the ordinary shareholders 1,775,686,665 1,190,493,885 1,070,199,577
Weighted average number of shares outstanding (basic) 399,239,167 399,239,167 399,239,167
Earnings per share 4.45 2.98 2.68
Re-stated earnings per share

30 September 2018 30 September 2017
In Taka Consolidated Separate Separate
Profit attributable to the ordinary shareholders 1,775,686,665 1,190,493,885 1.070,199,577
Weighted average number of shares outstanding 479,086,284 479,086,284 479,086,284
Earnings per share 3.71 2.48 2.23
Weighted average number of shares outstanding

30 September 2018 30 September 2017

Consolidated Separate Separate

Ordinary shares outstanding at beginning of the year 399,239,167 399,239,167 362,944,698
Bonus shares issued in 2016-17 - 36,294,469
Bonus shares issued in 2017-18 79,847 117 79,847,117 79,847,117
Total weighted average no. of share outstanding 479,086,284 479,086,284 479,086,284

The Board of Directors in its 86th meeting held on & August 2018 have recommended cash dividend @ 90% per share of Taka 10
each aggregating to Taka 3,593,152,503 and stock dividend @ 20% i.e. 2 (two) bonus shares for every 10 (ten) ordinary shares of
Taka 10 each aggregating to Taka 798,478,334 for the year ended 30 June 2018. The dividend approved by the shareholders at the
11th Annual Meneral Meeting held on 30 October 2018.

According to paragraph 64 of BAS 33: Earnings per share, if the number of ordinary shares outstanding increases as a result of a
bonus issue, the calculation of basic and diluted earnings per share for all periods presented shall be adjusted retrospectively. The
shareholder approved the the proposed dividend at 11th AGM held on 30 October 2018. Therefore, the basic earnings per share
(EPS) for the period ended 30 September 2018 and the re-stated earnings per share (EPS) for the period has been shown in
separate line.

Net asset value per share- (Basic) 30 September 2018 30 June 2018
Note Consolidated Separate Separate

Net assets 332 27,796,134,241 13,089,651,950 16,290,781,738

Weighted average number of shares outstanding (basic) 399,239,167 399,239,167 399,239,167

Net asset value per share 69.62 32.79 40.80

Net asset value per share-Re-stated

30 September 2018 30 June 2018

Consolidated Separate Separate
Net assets 27,796,134,241 13,089,651,950 16,290,781,738
Weighted average number of shares outstanding (Re-stated) 479,086,284 479,086,284 479,086,284
Net asset value per share 58.02 27.32 34.00
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33.2 Net assets

30 September 2018

30 June 2018

Consolidated Separate Separate
Total assets 100,610,782,904  17,649,167,545 16,425,189,357
Total liabilities 72,814,648,663 4,559,5615,595 134,407,619

Net assets

27,796,134,241 13,089,651,950

16,290,781,738

34 Net operating cash flow per share (Basic)
30 September 2018 30 September 2017
Consolidated Separate Separate
Net cash generated from operating activities 1,426,296,742 972,122,661 1,080,706,849
Weighted average number of shares outstanding (basic) 399,239,167 399,239,167 399,239,167
Net operating cashflow per share 3.57 2.43 2.71
34.1 Net operating cash flow per share (Re-stated) 30 September 2018 30 September 2017
Consolidated Separate Separate
Net cash generated from operating activities 1,426,296,742 972,122,661 1,080,706,849
Weighted average number of shares outstanding (re-stated) 479,086,284 479,086,284 479,086,284
Net operating cashflow per share 2.98 2.03 2.26
1 July 2018 to 30 1 July 2017 to 30
35 Reconciliation of net profit with cashflow from operating activities September 2018 September 2017
In Taka Separate Separate

Profit for the period

Adjustment for:

1,190,493,885

1,070,199,577

Depreciation 89,948,445 88,184,256
Un-realised gain from marketable securities (565,368) -
Interest on related party loan (130,380,730) (59,747.483)
Changes in:

Inventories 25,964,433 (13,050,162)
Trade and other receivables (239,971,887) (11,661,501)
Advances, deposits and prepayments 3,077,568 (395,115)
Advance income tax (48,000) (1,720,313)
Trade and other payables 18,976,618 (1,327,093)
Accrued expenses 14,463,698 9,988,396
Payable to related parties 163,999 236,287
Net cash generated from operating activities 972,122,661 1,080,706,849

20



36

ii.

Related party transactions

During the period, the Company carried out a number of transactions with related parties. The names of the related
parties and nature of these transactions have been set out in accordance with the provisions of BAS 24: Related
party disclosures .

Transactions with key management personnel

Loans to directors

During the period, no loan was given to the directors of the Company.

Key management personnel compensation comprised the following:

1 July 2018 to 30 September 2018 1 July 2017 to 30
September 2017

Consolidated Separate Separate
Directors' remuneration 6,000,000 3,000,000 3,800,000
Board meeting fees 375,000 375,000 450,000
3,375,000 4,250,000

The Company's key management personnel includes the Company's directors. Compensation includes directors
remunaration, festival bonus and meeting attendance fees.

Other related party transactions (Separate)

Transaction value during the Balance outstanding
period ended as at
30 Sep. 2018 30 Sep. 2017 30 Sep. 2018 30 Sep. 2017
Sale of goods and services
Gunze United Limited 7,033,289 4,430,646 4,506,827 2,863,125
Purchase of services
United Engineering and Power 27,829,287 21,572,254 7,153,503 6,989,504
Others
United Enterprises & Co. Ltd. 4,598,508,332 162,426,342
Loan disbursed during the period 1,838,880,730 3,564,747,483
Loan repaid during the period 2,000,000,000 6,700,000,000
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