Notes to the un-audited consolidated financial statements

1.1

1.2

1.21

Reporting entity
Company profile

United Power Generation & Distribution Company Ltd. (UPGDCL) (hereinafter referred to as "the
Company"), a public limited company, was incorporated in Bangladesh on 15 January 2007 under the
Companies Act (#18) 1994 under registration no. C-65291(2783)/07 with its corporate office at Gulshan
Center Point, Road No. 90-91, House No. 23-26, Gulshan-2, Dhaka-1212, Bangladesh. The Company
was initially registered as a private limited company, formerly known as Malancha Holdings Ltd. (MHL) and
subsequently converted into a public limited company on 22 December 2010.

The Company is listed with Dhaka Stock Exchange Limited (DSE) and Chattogram Stock Exchange
Limited (CSE).

Investment in subsidiaries

Un-audited consolidated financial statements of the Group as at and for the year ended 30 September
2022 comprise the financial statements of the Company and those of its subsidiaries (together referred to
as "the Group").

Subsidiaries

Subsidiaries are the entities controlled by the Company. The Company controls an entity when it has
power over the entity and is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through its power over the entity. The un-audited financial
statements of subsidiary companies are included in the consolidated financial statements from the date on
which control commences until the date on which control ceases. The following are the subsidiaries
controlled by the Company:

United Energy Ltd.

United Energy Ltd. (UEL) the former name of Shajahanullah Power Generation Company Limited
(SPGCL) (hereinafter referred to as "the Company") a Public Limited Company in Bangladesh was
incarporated vide registration no-.C-75168/09 on 04 March 2009 under the Companies Act (#18) 1994
having its present corporate office at United House, Madani Avenue, United City, Dhaka 1212, The
company has developed a power plant of 28 MW capacity in Sylhet in order to produce and supply
electricity through BPDB and BREB. The Sylhet power plant came into commercial operational on 21
October 2013. '

UEL also acquired a power plant of 53 MW capacity through amalgamation with United Ashuganj Power
Limited (UAPL) from 1 July 2016 in order to produce and supply electricity.

The authorized capital of the company is Tk. 100,000,000 divided into 10,000,000 ordinary shares of Tk.
10 each. The company has acquired in the year 2017-18 a power plant of 53 MW capacity through
Amalgamation of United Ashuganj Power Limited (UAPL) in B. Baria Ashuganj in order to produce and
supply electricity through BPDB.

On 13 November 2018, the Board of Directors of the Company resolved to acquire 99% ordinary shares of
United Energy Ltd (UEL) at face value. UEL is a power generation company established under the Private
Sector Power Generation Policy of Bangladesh. It operates two power plants 28 MW plant at Sylhet and
53 MW plant at Ashuganj.

UEL also holds 92.41% ordinary shares of United Ashuganj Energy Ltd (UAEL), a power generation
company established under Public Private Partnership (PPP). It operates a 195 MW plant located at
Ashuganj, Brahmanbaria

On 22 June 2019, the Contract for Supply of Electricity on Rental Basis between Bangladesh Power
Development Board (BPDB) and United Energy Ltd relating to its 53 MW plant expired. Prior to the expiry,
on 4 August 2018 the Company filed an application with BPDB for a 5 year extension of the contract. The
plant further extended its contract for another five years vide contract No. 10640, executed on 31 March

2022,
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United Ashuganj Energy Ltd. (UAEL) was incorporated in Bangladesh as a private company limited by
shares under Companies Act (Act XVIII) 1994 on 30 January 2013.The authorised share capital of the
Company is BDT 7,000,000,000 only divided into 500,000,000 ordinary shares of BDT 10 each and
200,000,000 redeemable preference shares of BDT 10 each.

The principal activity of UAEL is power generation and sale of such power to Bangladesh Power
Development Board (BPDB). UAEL is a gas fired power plant with a capacity of 195 MW (net) located at
Ashuganj, Brahmanbaria which started its commercial operation on 8 May 2015.

Leviathan Global BD Ltd.

Leviathan Global BD Ltd. (LGBDL) (hereinafter referred to as "the Company"), a private limited company,
was incorporated in Bangladesh on 23 May 2018 under the Companies Act (#18) 1994 under registration
no. C-145026/2018 with its corporate office at United House, Madani Avenue, United City, Dhaka-1212,

Bangladesh.

Leviathan Global BD Ltd. is a 50 MW IPP gas-fired power plant having a contract period of 30 years
(extendable for further 30 years), built under joint venture with Leviathan Global Corporation, USA and
United Power Generation & Distribution Company Ltd (UPGDCL) respectively.

On 22 June 2019, the Board of Directors of the Company resolved to acquire 75% shares (300,000 shares
at face value of Tk. 10 each) of Leviathan Global BD Ltd. (LGBDL) from United Enterprises & Co. Ltd.
(UECL). A share transfer agreement was also signed on the same date stating the acquisition to be
effective from 1 July 2019. LGBDL is a 50 MW IPP gas fired power plant built under joint venture between
Leviathan Global Corporation, USA and UECL. The plant is located at KEPZ in Chattogram and will be
operated under an agreement with BEPZA with a contract period of 30 years (extendable for a further 30
years) which is expected to be operational by February 2023.

United Anwara power Limited

United Anwara Power Limited incorporated in Bangladesh as private limited company under the
companies Act (#18) 1994 vide registration no-.C-130232/2016 on 12 April 2016 having its corporate
office at Gulshan Centre Point, Road # 90-91, House#23-26, Gulshan-2, Dhaka. The company shall
develop a power plant of capacity of 300 MW at Anwara, Chittagong in order to produce and supply
electricity under an agreement with Bangladesh Power Development Board (BPDB). The authorised share
capital of the Company is Tk. 10,000,000,000 (Taka One thousand crore ) only divided into 1,000,000,000
( One hundred crore) only ordinary shares of Tk. 10 (Ten) each.

The power plant consist of Wartsila engine generators, Exhaust Gas Boilers from Al-borg and steam
Turbines from GE Triveni with 15 years minimum useful life, which form the major equipment for power
generation. The power plant came into commercial operation on 22 June 2019 with capacity of 300 MW
(net). This HFO based generating set has its own auxiliaries, exhaust Gas silencers and electrical,
mechanical & civil construction and erection. The power plant has Fourteen (14) integrated systems
named fuel, lubrication oil, compressed air, cooling, charge air, exhaust, water treatment, fire protection,
emission control, automation, electrical, station service, DC and high voltage systems. There are
seventeen (17) engine generator sets with capacity of 17.06 MW each i.e. total 300 MW capacity (net)
including the capacity of Turbines.
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On 15 September 2020, the Board of Directors of the Company, resolved to acquire 99% shares
(9,900,000 shares) of United Anwara Power Limited (UANPL) from Sponsor Shareholders at Net Asset
Value based on audited Financial Statements as at 30 June 2020. A share transfer agreement was also
signed on the same date stating the acquisition to be effective from 1 July 2020. UAnPL is a 300 MW IPP
HFO fired power plant, located at Anwara, Chattogram for a period of 15 years which came into
Commercial Operation on 22 June 2019. The principal activity of the company is to generate electricity to
sell such generated electricity to Bangladesh Power Development board (BPDB) under a Power Purchase
Agreement (PPA).

United Jamalpur power Limited

United Jamalpur Power Ltd. (UJPL) (hereinafter referred to as "the Company"), a private limited company,
was incorporated in Bangladesh on 02 August 2017 under the Companies Act (#18) 1994 under
registration no. C-139126/2017 with its corporate office at United House, Madani Avenue, United City,
Dhaka-1212, Bangladesh. The authorized share capital of the Company is Tk. 2,500,000,000 (Two
Hundred Fifty crore) only divided into 250,000,000 ( Twenty Five Crore) ordinary shares of Tk. 10 (Tk. ten)

each.

The power plant consists of Wartsila engine generators with 20 years expected useful life, which form the
major part of the power generation. The power plant came into commercial operation on 21 February 2019
with capacity of 115 MW. This HFO based generating sets consist of auxiliaries, exhaust silencer and
electrical, mechanical & civil construction and erection. The power plant has Fourteen (14) integrated
systems named fuel, lubrication oil, compressed air, cooling, charge air, exhaust, water treatment, fire
protection, emission control, automation, electrical, station service, DC and high voltage systems. The
company installed 12 Nos Wartsila engine @ 9.78MW each, 12 Nos Heat Recovery Steam Generators
and 1 Steam Turbine of Capacity 6.5 MW.

On 15 September 2020, the Board of Directors of the Company also resolved to acquire 99% shares
(9,900,000 shares) of United Jamalpur Power Limited (UJPL) from Sponsor Shareholders at Net Asset
Value based on audited Financial Statements as at 30 June 2020. A share transfer agreement was also
signed on the same date stating the acquisition to be effective from 1 July 2020. UJPL is a 115 MW IPP
HFO fired power plant, located at Jamalpur for a period of 15 years which came into commercial operation
on 21 February 2019. The principal activity of the company is to generate electricity to sell such generated
electricity to Bangladesh Power Development board (BPDB) under a Power Purchase Agreement (PPA).

Details of holding structure in subsidiaries are described in Note 60A and note 8.

Nature of the business

The principal activity of the Company is to generate electricity by gas fired power plants, at Dhaka Export
Processing Zone (DEPZ) with 82 MW capacity and Chattogram Export Processing Zone (CEPZ) with 72
MW capacity and to sell electricity to the export processing industries located inside DEPZ and CEPZ with
the provision of selling surplus power outside the Export Processing Zones (EPZs) after fulfilling their
requirement. The Company is also supplying electricity to Dhaka PBS-1 of Bangladesh Rural
Electrification Board (BREB), Bangladesh Power Development Board (BPDB), Karnaphuli Export
Processing Zone (KEPZ) and other private sector companies.
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2.2

2.3

Power plant

The natural gas fired power plants of Dhaka EPZ and Chattogram EPZ consist of Wartsila and Rolls
Royce engine generators with 30 years expected useful life, which forms the major part of the power
generation companies.

DEPZ power plant came into commercial operation on 26 December 2008 with a capacity of 41 MW at
DEPZ premises. In 2013, the Company increased its capacity from 41 MW to 86 MW and installed 2 heat
recovery boilers to produce 8 ton/h of steam for sale to other customers. At DEPZ, there are four gas fired
engines with a capacity of 8.73 MW each, five gas fired engines with a capacity of 9.34 MW each and two
gas fired engines with a capacity of 2 MW each for generation of electricity. In 2021, the company
disposed two gas fired MTU engines with a capacity of 2 MW. At present total install capacity of DEPZ
power plant is 82 MW,

CEPZ power plant came into commercial operation on 12 August 2009 with a capacity of 44 MW at CEPZ
premises. In 2013, the Company increased its capacity from 44 MW to 72 MW and installed 3 heat
recovery boilers to produce 12 ton/h of steam for sale to other customers. At CEPZ, there are five gas
fired engines with a capacity of 8.73 MW each and three gas fired engines with a capacity of 9.34 MW
each.

The principal activity of the Group is to generate and supply electricity. Operational details of the Group
are as follows:

Plant Fuel Commercial End of
Name of entity Location capacity Compo Operation Date Contract
(MW) nent (COD) year
United Power Generation & DEPZ 82 Gas 26 December 2008 2038
Distribution Company Ltd.
CEPZ 72 Gas 12 August 2009 2039
United Energy Ltd Ashuganj 53 Gas 22 June 2011 2027
Sylhet 28 Gas 21 October 2013 2043
United Ashuganj Energy Ltd Ashugan;j 195 Gas 8 May 2015 2030
Leviathan Global BD Ltd. KEPZ 50 Gas - 2048
United Anwara Power Limited Anwara 300 HFO 22-Jun-19 2034
United Jamalpur Power Limited Jamalpur 115 HFO 21-Feb-19 2034

Basis of accounting

Statement of compliance

The consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSs), Companies Act 1994, the Securities and Exchange Rules 1987 and other
applicable laws and regulations.

Details of the Group's accounting policies are included in Note 60.

Date of authorisation

The consolidated financial statements were authorised for issue by the Board of Directors on 14
November 2022.

Reporting period

The current financial period of the Group covers twelve months from 1 July 2022 to 30 September 2022.
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4.1

Functional and presentation currency

These un-audited consolidated financial statements have been presented in Bangladeshi Taka
(Taka/Tk/BDT), which is both the functional and presentation currency of the Group. All financial
information presented in Taka have been rounded off to the nearest integer, unless otherwise indicated.

Use of estimates and judgments

In preparing these un-audited consolidated financial statements, management has made judgments,
estimates and assumptions that affect the application of Group's accounting policies and the reported
amounts of assets, liabilities, income and expenses. Actual results may vary from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties at 30 September 2022 that have a significant
risk of resulting in a material adjustment to the carrying amounts of assets and liabilities in the next
financial year is included in the following notes:

Note 5 and 60B Property, plant and equipment

Note 9 and 60C Inventories

Note 10 and 60D Trade and other receivables

Note 31 and 60J Current Tax liability

Note 48, 50, and 60H Contingent assets and Contingent liabilities

When measuring the fair value of an asset or a liability, the Group uses market observable data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or liabilities,
either directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level 3: inputs for the assets or liabilities that are not based on observable market data
The Group, on regular basis, reviews the inputs and valuation judgements used in measurement of fair

value and recognises transfers between level of the fair value hierarchy at the end of the reporting period
during which the changes have occurred.
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7.2

Capital Work In Progress (CWIP)

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Capital Machinery 1,347,888,587 - 1,332,487,527 -
Building and civil Construction 79,691,365 - 79,653,910 -
Office Furniture 724,242 - 157,607 -
Office and Electrical equipment 519,305 314,606
Gas Line 5,000,000 - 5,000,000 -
Interest during construction period 429,136,083 386,693,426
1,862,959,583 - 1,804,307,076 -
Right of use assets
See accounting policy in Note 60S
In Taka Note 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Land lease rent 7 175,331,890 21,455,706 180,754,316 21,821,428
Office rent 7.2 2,793,790 2,793,790 3,036,463 3,036,463
Balance at 178,125,680 24,249,496 183,790,779 24,857,891
Land lease rent
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Cost
Balance as at 01 July 2022 245,823,435 26,210,102 245,823,435 26,210,102
Addition - -
Disposals - - - -
245,823,435 26,210,102 245,823,435 26,210,102
Accumulated depreciation
Balance as at 01 July 2022 65,069,119 4,388,674 43,379,412 2,925,782
Depreciation for the period 5,422,426 365,722 21,689,707 1,462,892
Adjustment for disposal/transfers - - - -
70,491,545 4,754,396 65,069,119 4,388,674
Carrying amount
Balance at 175,331,890 21,455,706 180,754,316 21,821,428
Office rent
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Cost
Balance as at 01 July 2021 -
Addition 4,048,617 4,048,617 4,048,617 4,048,617
Disposals - -
4,048,617 4,048,617 4,048,617 4,048,617
Accumulated depreciation
Balance as at 01 July 2021 1,012,154 1,012,154
Amortisation for the year 242,673 242,673 1,012,154 1,012,154
1,254,827 1,254,827 1,012,154 1,012,154
Carrying amount
Balance at 2,793,790 2,793,790 3,036,463 3,036,463

Amortisation on right of use asset (land) has been charged to cost of sales and amortisation on right of use asset
(office rent) has been charged to general and administrative expenses.
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9.1

9.2

9.3

Investment in subsidiaries

See Note 1.2

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate

United Energy Ltd - 297,000 - 297,000

Leviathon Global BD Ltd. - 3,000,000 - 3,000,000

United Anwara power Limited
United Jamalpur power Limited

3,334,877,715
1,879,760,477

- 3,334,877,715
- 1,979,760,477

5,317,935,192

- 5,317,935,192

Inventories
See accounting policy in Note 60C

In Taka Note 30 September 2022 30 June 2022
In Taka Consolidated Separate Consolidated Separate
Spare parts 9.1 1,845,361,352 796,116,297 1,856,457,857 778,741,464
Lube oil and chemicals 9.2 84,129,747 5,481,225 73,240,160 12,018,214
Heavy fuel oil 9.3 1,899,506,932 2,055,813,661 -
Light fuel oil 9.4 6,442,226 6,656,092 -
Materials in transit 376,722,355 141,727,211 273,175,512 82,212,085
4,212,162,612 943,324,733 4,265,343,282 872,971,763
Spare parts
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Opening balance 1,856,457,857 778,741,464 1,610,163,572 697,213,667
Purchase during the year 223,130,591 129,938,413 1,039,461,693 410,373,527

Transfer during the year
Consumption during the year

(49,223,876)
(185,003,220)

(32,621,242)
(79,942,339)

(70,587,083)
(722,580,325)

(38,899,351)
(289,946,379)

1,845,361,352 796,116,297 1,856,457,857 778,741,464
Lube oil and chemicals
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Opening balance 73,240,159 12,018,214 107,433,366 12,362,084
Purchase during the year 145,122,663 5,546,647 517,247,962 26,492,040
Transfer during the year 8,932,176 (1,271,599) (19,037,225) 4,475,651
Consumption during the year (143,165,252) (10,812,037) (532,403,944) (31,311,5661)
84,129,747 5,481,225 73,240,160 12,018,214
Heavy fuel oil
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate

Opening balance
Purchase during the year
Consumption during the year

2,055,813,660
7,359,135,298

(7,515,442,027)

2,296,494,562

32,736,518,627
(32,977,199,529)

1,899,506,932

2,055,813,661
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Notes to the un-audited consolidated financial statements (Continued)

9.4

10

10.1

10.2

10.3

10.4

Light fuel oil

In Taka

30 September 2022

30 June 2022

Consolidated

Separate

Consolidated

Separate

Opening balance 6,656,091 8,827,451
Purchase during the year - 1,125,180
Transfer during the year - -
Consumption during the year (213,865) (3,296,540)
6,442,226 - 6,656,092 -

Trade and other receivables
See accounting policy in Note 60D

In Taka Note 30 September 2022 30 June 2022

) Consolidated Separate Consolidated Separate
Trade receivables 10.1  23,633,462,662  1,256,671,453 24,491,687,290 1,292,235,491
Other receivables 10.2 12,251,089 11,066,953 9,830,423 7,596,897

23,645,713,751

1,267,738,406

24,501,517,713

1,299,832,388

Trade receivables

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
BREB 202,603,706 198,135,316 230,862,774 215,673,639
BPDB 22,837,871,676 467,716,265 23,583,589,589 401,124,359
BEPZA 357,790,080 357,790,080 401,305,424 401,305,424
Private customers 235,197,199 233,029,792 275,929,503 274,132,169

23,633,462,662

1,256,671,453

24,491,687,290

1,292,235,491

Other receivables

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Wartsila Bangladesh Ltd 8,252,999 8,143,087 5,832,334 4,673,032
Bergen Engine BD (Pvt.) Ltd 2,535,813 1,509,407 2,635,813 1,509,407
Precision Energy Ltd. 47,818 47,818
ABB Ltd. 936,609 936,609 936,609 936,609
Weber Power Solution Ltd. 109,641 109,641 109,641 109,641
EVP Chittagong Ltd. 368,209 368,209 368,209 368,209
12,251,089 11,066,953 9,830,423 7,596,897

Qut of the total receivable from BREB, an amount of BDT 177,171,835 for the year from 2009 to 2012 was under
arbitration in Bangladesh Energy Regulatory Commission (BERC) for determination. In May 2018, the arbitration
panel awarded in favor of BREB. The Company has filed a writ petition with the BERC against the arbitration award.
Judgment has been given against UPGDCL on 3 July 2022. The company will file a petition against the judgment in
the High Court. Management believes that the review petition will be considered by the court.

Out of the total receivable from BPDB, an amount of BDT 128,900,233 is disputed by BPDB dating back to the year
2009 to 2012. The Company will pursue this amount upon satisfactory resolution of the above matter, but is confident

of recovery.



Notes to the un-audited consolidated financial statements (Continued)

11

12

121

12.2

12.3

Receivable from related parties
See accounting policy in Note 60D

30 June 2022

In Taka 30 September 2022
Consolidated Separate Consolidated Separate

United Enterprises & Co. Ltd 1,214,900,000 - - -
United Energy Ltd 3,574,144 1,551,520
United Mymensingh Power Ltd 16,030,824,880 15,965,711,468 15,335,924,161 15,271,283,549
United Anawara Power Ltd 71,071 71,071
United Payra Power Ltd. 3,818,012 3,818,012

United Engineering and Power Services L 3,051,595 3,051,595

United Lube Oil Ltd 9,147,149 377,392.42 377,392 377,392

17,261,741,637

15,969,734,076

15,343,171,161

15,273,283,533

Advances, deposits and prepayments
See accounting policy in Note 60D

In Taka Note 30 September 2022 30 June 2022
Note Consolidated Separate Consolidated Separate
Advances 12.1 600,582,122 540,766,237 100,335,160 40,023,702
Deposits 12.2 55,631,474 26,593,110 53,949,707 24,911,343
Prepayments 12.3 31,676,553 6,099,021 19,439,510 10,111,722
687,890,149 573,458,368 173,724,377 75,046,767
Advances
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Advance against LC charges 269,097 705,690
Advance against Gas Bill 500,000,000 500,000,000 -
Advance against HFO 15,421,198 15,423,345
Advance against expenses 84,891,827 40,766,237 84,206,125 40,023,702
600,582,122 540,766,237 100,335,160 40,023,702
Deposits
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Karnaphuli Gas Distribution Company Ltd 44,293,183 17,448,825 44,293,183 17,448,825
Bank guarantee margin 5,850,000 5,850,000 5,850,000 5,850,000
BEPZA 2,794,285 2,794,285 1,112,518 1,112,618
Balance in BO account 75,007 - 75,007 -
Central Depository Bangladesh Ltd. 500,000 500,000 500,000 500,000
Chattagram Palli Biddut Shamity-1 1,913,998 1,913,998
BPDB 205,000 - 205,000 -
55,631,474 26,593,110 53,949,707 24,911,343
Prepayments
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Insurance premium 27,241,045 4,740,365 14,495,662 8,753,066
BERC license fees 2,314,396 1,358,656 2,048,836 1,358,656
Bank guarantee commission 2,121,111 = 2,895,012 -
31,676,553 6,099,021 19,439,510 10,111,722
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Notes to the un-audited consolidated financial statements (Continued)

13

13.1

Investment in marketable securities
See accounting policy in Note 60D

30 September 20 30 June 2022

In Taka
Cash available for share purchase 31,346 123,614
Financial assets classified as fair value through profit and loss 147,637,200 151,760,195
147,668,546 151,883,809
Financial assets classified as fair value through profit and loss
Rateper Market value ) Ohatiges i Market value
Name of the Company No. of shares éliais at 30 June Cost price falivillis at 30 June
2022 2021
BEXIMCO 511,000 133.20 68,065,200 82,238,736 (14,173,536) 66,327,800
SHAHJABANK 840,000 19.80 16,632,000 18,117,047 (1,485,047) 16,716,000
Square Pharmaceuticals Ltd 300,000 209.80 62,940,000 71,664,681 (8,724,681) 65,010,000
147,637,200 172,020,464 (24,383,264) 148,053,800

17



Notes to the un-audited consolidated financial statements (Continued)

14

15

15.1

15.2

15.3

Advance income tax

In Taka

30 September 2022

30 June 2022

Consolidated

Separate

Consolidated

Separate

Opening balance 4,258,999 - 6,086,350 e

Paid during the year 4,005,530 - 4,428,696 -

Adjustment for completion of assessment (1,298,983) - (3,850,457) =
6,965,546 - 6,664,589 -

Cash and cash equivalents
See accounting policy in Note 60D
In Taka Note 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Cash in hand o 15.1 879,792 68,154 1,030,472 168,834
Fixed deposits 15.2 33,423,718 - 33,423,718 -
Cash at bank 15.3 594,642,121 102,117,018 1,195,720,496 82,964,352
628,945,631 102,185,172 1,230,174,686 83,133,186
Cash in hand
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Cash in hand 879,792 68,154 1,030,472 168,834
879,792 68,154 1,030,472 168,834
Fixed deposits
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
AB Bank Limited 33,423,718 - 33,423,718 -
33,423,718 - 33,423,718 -
Cash at bank
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Dhaka Bank Limited 153,632,581 30,486,754 1,035,030,306 45,689,173
Dutch Bangla Bank Limited 32,062,398 13,518,356 30,917,222 12,700,798
Shabhjalal Islami Bank Limited 8,200 8,200 8,200 8,200
Eastern Bank Limited 42,358,880 36,058 24,404,113 36,058
Jamuna Bank Limited 15,585,031 2,947,721 2,220,584 1,952,152
Brac Bank Limited 14,418,469 1,203,722 14,419,446 1,203,722
The City Bank Limited-Dividend distribution A/C 23,795,819 14,886,126 24,059,296 14,886,126
The Hongkong and Shanghai Banking Corp. Lt 250,461,965 39,030,081 22,471,423 6,488,123
Standard Chartered Bank 24,562,260 - 11,555,182 -
The City Bank Limited 7,358,074 - 8,582,628 -
Bank Asia Ltd. 8,049,581 3,050,681
Citibank N.A 4,863,969 9,235,210
United Commercial Bank Ltd. 6,044 6,044
Mutual Trust Bank Ltd. 9,395,633 4,276,534
Prime Bank Ltd. 6,520,321 4,500,273
One Bank Ltd. 7,925 7,925
Pubali Bank Limited 1,554,971 - 975,428 s
594,642,121 102,117,018 1,195,720,496 82,964,352

18
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16

16.1

16.2

16.3

17

Share capital
See accounting policy in Note 600

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Authorised
800,000,000 ordinary shares of Tk. 10 each 8,000,000,000  8,000,000,000 8,000,000,000 8,000,000,000
200,000,000 redeemable preference shares of  2,000,000,000 2,000,000,000 2,000,000,000 2,000,000,000
10,000,000,000 10,000,000,000  10,000,000,000 10,000,000,000

Ordinary shares issued, subscribed and paid up

Opening balance
Bonus shares issued

5,796,952,700

5,796,952,700

5,269,957,000
526,995,700

5,269,957,000
526,995,700

Closing balance

5,796,952,700

5,796,952,700

5,796,952,700

5,796,952,700

Particulars of shareholding

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
No. of shares Value (Tk) Value (Tk) Value (Tk) Value (Tk)
United Mymensingh Power Ltd 521,716,902  5,217,169,020 5,217,169,020 5,217,169,020 5,217,169,020
Investment Corporation of BD 16,178,079 161,780,790 161,780,790 161,780,790 161,780,790
General investors 41,800,289 418,002,890 418,002,890 418,002,890 418,002,890
579,695,270  5,796,952,700 5,796,952,700 5,796,952,700 5,796,952,700

Percentage of shareholdings

Name of shareholders 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
United Mymensingh Power Ltd 90.00% 90.00% 90.00% 90.00%
Investment Corporation of Bangladesh 2.79% 2.79% 2.79% 2.79%
General investors 7.21% 7.21% 7.21% 7.21%
100% 100% 100% 100%

Classification of shareholders by holding

30 September 2022

30 June 2022

Range of holding in number of shares No. of No. of

shareholders No. of shares shareholders No. of shares
01 to 5000 shares 12,294 5,818,770 12,685 5,160,459
5,001 to 20,000 shares 400 3,816,289 391 4,353,958
20,001 to 50,000 shares 109 3,515,898 110 3,008,485
50,001 to 1,000,000 shares 91 19,108,118 94 18,670,495
1,000,001 to 10,000,000 shares 7 25,719,293 7 26,784,971
over 10,000,001 shares 1 521,716,902 1 521,716,902

12,902 579,695,270 13,288 579,695,270
Share premium
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate

Share premium

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

2,046,000,000

This represents premium of Tk. 62 per share of 33,000,000 ordinary shares of Tk. 10 each.
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Notes to the un-audited consolidated financial statements (Continued)
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19

20

21

Revaluation reserve

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Revaluation reserve 55,947,301 - 56,115,299 -
55,947,301 - 56,115,299 -

Retained earnings

In Taka

30 September 2022

30 June 2022

Consolidated

Separate

Consolidated

Separate

Opening balance
Net profit during the period

24,786,447,118
2,901,190,491

22,567,015,684
1,073,150,893

24,666,183,710
9,974,411,005

21,162,493,545
11,259,341,729

Cash dividend for the year 2020-21
Depreciation on revalued assets

27,687,637,609

167,998

23,640,166,577

34,640,594,715
(9,854,819,590)
671,992

32,421,835,274
(9,854,819,590)

27,687,805,608

23,640,166,577

24,786,447,118

22,567,015,684

Non-controlling interests

In Taka

30 September 2022

30 June 2022

Consolidated

Separate

Consolidated

Separate

Opening balance 512,166,162 - 525,075,969 -
Addition during the period: - = - -
Dividend to minority shareholders - - (193,795,200) -
Profit during the period 62,337,885 - 180,885,393 -

574,504,047 - 512,166,162 -

Preference Share Capital

In Taka

30 September 2022

30 June 2022

Consolidated

Separate

Consolidated

Separate

Preference Share Capital (non-current portion
Preference Share Capital (current portion)

1,600,000,000
400,000,000

2,100,000,000
900,000,000

2,000,000,000

3,000,000,000
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22

Long term loan
See accounting policy in Note 60D

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Non-current portion 3,883,160,052 3,883,160,052
Current portion 1,127,307,613 1,266,361,806
5,010,467,665 5,149,521,858
Non-current liabilities
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate

Investment Promotion and Financing Facility
Preference share

Standard Chartered Bank Ltd.

Dutch Bangla Bank Ltd.

2,549,826,717

1,333,333,335

2,549,826,717

666,666,667
666,666,668

3,883,160,052

3,883,160,052

Current liabilities

In Taka

30 September 2022

30 June 2022

Consolidated Separate

Consolidated Separate

Investment Promotion and Financing Facility 460,640,948 599,695,140 -
Standard Chartered Bank Ltd. - 333,333,333
Dutch Bangla Bank Ltd. 666,666,665 333,333,332

1,127,307,613

1,266,361,806
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Notes to the un-audited consolidated financial statements (Continued)
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24

25

251

25.2

Short term loan

In Taka

30 September 2022

June 2021

Consolidated

Separate

Consolidated

Separate

Bank Asia Ltd.

Public Bank Ltd.

The City Bank Ltd.

Prime Bank Ltd.

Standard Chartered Bank Ltd.
HSBC

Dhaka Bank Ltd.

2,000,000,000

500,000,000
2,500,000,000
1,200,000,000

460,000,000

500,000,000

1,500,000,000
1,000,000,000
2,500,000,000
710,000,000
500,000,000

7,160,000,000

6,210,000,000 -

Security money received
See accounting policy in Note 60D

30 June 2022

In Taka 30 September 2022
Consolidated Separate Consolidated Separate
Lilac Fashion Wear Ltd 700,000 700,000 700,000 700,000
700,000 700,000 700,000 700,000

Security deposit received comprises of an amount equal to two months minimum charge received from Lilac Fashion

Wear Ltd.

Lease Liability
See accounting policy in Note 605

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Land lease rent 23,092,194 23,092,194 23,489,811 23,489,811
Office rent 3,255,522 3,255,522 3,168,266 3,168,266
Balance at 26,347,716 26,347,716 26,658,077 26,658,077
Land lease rent
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Balance as at 01 July 23,489,811 23,489,811 24,449,894 24,449,894
Add: Addition during the year - -
Add: Interest charged during the year 344,686 344,686 1,414,220 1,414,220
Less: Payment made during the year (742,303) (742,303) (2,374,303) (2,374,303)
Balance as at 23,092,194 23,092,194 23,489,811 23,489,811
Office rent
In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Balance as at 01 July 3,168,266 3,168,266 -
Add: Addition during the year - 4,048,617 4,048,617
Add: Interest charged during the year 87,256 87,256 319,649 319,649
Less: Payment made during the year = (1,200,000) (1,200,000)
Balance as at 3,255,522 3,255,522 3,168,266 3,168,266
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27.2

Segregation of Land lease liability:

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Non-current portion 24,367,094 24,367,094 24,677,455 24,677,455
Current portion 1,980,622 1,980,622 1,980,622 1,980,622
26,347,716 26,347,716 26,658,077 26,658,077

Deferred revenue

In Taka 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate
Deferred revenue 223,320,668 - 234,267,429 -
223,320,668 - 234,267,429 -

This pertains to the difference between capacity payments received from the customer and capacity payments recognised
in statement of profit or loss and other comprehensive income in relation to the Power Purchase Agreement (PPA) due
straight-lining of capacity revenue over the remaining PPA term following the application of IFRS 16.

Trade and other payables
See accounting policy in Note 80D

In Taka Note 30 September 2022 30 June 2022
Consolidated Separate Consolidated Separate

Trade payables 27.1 13,876,096,912 269,773,881 14,380,904,335 153,235,984

Other payables 27.2 23,517,447 18,630,933 30,929,243 20,410,763
13,899,614,359 288,404,814 14,411,833,578 173,646,747

Trade payables

In Taka 30 September 2022 30 June 2022

Consolidated Separate Consolidated Separate
Gas bill 431,685,709 269,773,881 229,012,792 153,235,984
Liabilities for HFO purchase 13,444,411,203 14,151,891,542

13,876,096,912 269,773,881 14,380,904,335 153,235,984
Other payables
In Taka 30 September 2022 30 June 2022

Consolidated Separate Consolidated Separate
Share application money 919,597 919,597 919,597 919,597
Service charge on gas bill 16,812,443 16,812,443 13,003,547 13,003,547
Other operating expenses 2,431,449 88,894 15,242,649 5,677,619
TDS payable 549,597 - 9,783 -
Bergen Engines Bangladesh Pvt.Ltd. 810,000 810,000 810,000 810,000
Wartsila Bangladesh Ltd 1,993,897 - 943,202 -
Payable against C&F bill 464 - 464 -

23,517,447 18,630,933 30,929,243 20,410,763

Share application money BDT 5,513,955 has been transferred to Capital Market Stabilization Fund.
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