
Introduction

We have aLrdited the accompanying financial statements of United power Ceneration & DistribLrtion
Cornparty Ltd., which conlprise the statemerrt of financial position as at 30 JLrne 2016 and state,erlof profit or loss and other cotnpreltettsive income, staternent olchanges in eqLrity and statenrert .f
cash flows fbr the period of eighteen Ilonths from 0l January 2015 tol0 June 2016. ancl a slplrarv
of significart accouuting policies ancl other explanatory infbrmation.

Management's responsibility for the financial statement

Matragetretrt is responsible for the preparation and fair presentation of these financial staternerrts i,accordatrce with Barrgladesh Financial Reporting Standa;ds (BFRS), rhe Conrpanies Aq (#lg) I994.the SecLrrities arrd Exchatt-ee Rlrles 1987 arrcl otherapplicable laws ancl regulations. Tlris responsibilityittclttdes: designing. ilnpletnetltitrg, and rnaintaining internal control relevant to the preparation anclthir prese,tatiort of firta,cial staternertts that are f.ee fronr nraterial ,uitriui",,,.,,i, *i,"rr,",. dLre to lr.irLrtlor el'l'or; selectitlg and applying appropriate accoLrnting policies; and rnaking accoulting estir,atestlrat are reasonable ilt the circunlstances.

Autlitors' responsibility

otrr responsibility is.to express an opiniort on tlrese finarrcial statenrents basecl on our audit. wecottclttcted our audit irl accorclatrce with Bangladesh Stanclards on Auditing (BSA).Those standarclst'eqttire that we cornply lvith relevant reqrirements arrd plarr ancl perfbr, t5e arclit to obtai*reasotlable assrlrallce about whether the finaricial statenrents nr" fr". fioir material misslaterne,t.

Art audit involves perfornlirrg procedures to obtain auclit evidence about the arnounts ancl disclosuresin tlte financial staterrents. Tlre proceclures selected clepend on the auclitor's.judument, inclLrclins theassesslnent of the risks ol'material misstatement of the financial statements, whether due to fiaucl orerror' ltt rlaking tlrose risk assesslrents, we consider internal control relevant to the errtity'spreparatiott and fair preselltatiotr of the financial staternents in order to clesigrr audit procedures thatare appropl'iate in the circurtlstallces, but. Irot for the pLlrpose of expressirrg an opipio, o, rheellbctiveness of the entit,v's interrtal control. An audit also incltrcres evaluating the appropriate,ess of'accoLrtrtittg policies used allcl the reasortableress_of accoLr,tirrg estir,ates r.ade by ,ra.agelrent. asrvellas evaluating the overall preserrtation of the financial stater;lerts.

we believe that the atrdit eviderlce we have obtainecl is sufficient arrcl appropriate to provicle a basisl-or otrr arrdit opinion. . _.Lr*

Hoda Vasi Chowdhury & Co
Chartered Accountants
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Hoda VasI
Chowdhury&Co

Opinion

In our opittiott, tlre financial statements, prepared in accordance with Bangladesh Financial Reporting
Standards (BFRS), give a true and fair view of the state of the Conrpany's affairs as at 30.lLure 2016
arrdoftheresultsof itsoperatiortsandcashflowsfortheperiodofeighteenmorrthsfi"onr0l January
2015 to 30 June 2016 and comply with tlre Companies Act (#18) 1994, the Securities and Exchange
Rules 1987 and other applicable laws and regulations.

We also repoft that:

a. we have obtained all the informatiou and explanations which to the best of our knowleclge
and belief were llecessary for the purpose of our audit and rnade due veriflcatiou thereof:

b. in our opittiott, proper books of account as required by law have been kept by the Coppan,v
so far as it appeared fi'om our examination of those books;

c' the Corlpatry's statetnent of financial positiorr, statement of profit or loss and other
colllprellensive iltcotle, staterrent of cash flows and statelrent changes in equity together
with notes dealt witlr by the report are in agreement with the books o1 account and retrrrns:
arrd

d. the expenditure incurred and payrnetrts rnade were lbl the purposes of the Conrparrr''s
bus i ness.

I)atctl. ocT 2● 16
ｎ
υ

Ｏ

一

a V:rsi Chowdhury &



United Power Generation & Distribution Company Limited
Statement of Financial Position

As at 30 June 2016

Note(s)
30-Jun-16

Taka

31-Dec-14

Taka

ASSETS

Non-current assets

Property, plant and equipment-net

Current assets

I nventories

Account receivables

Inter company receivables

Advances, deposits and prepayments

Cash and cash equivalents

Total Assets

EQUITY AND LIABILITIES
Capital & Reserve

Share capital

Share Prerniurn

Retained earnings

Non-current liabilities
Long ternr loan-non current portion

Current liabilities
Long terrrr loan-current portion

Redeernable pref-erence shares

Intercornparry loan payable

Account payables

Other payables

Provision for taxation

Total liabilities
'l'otal equity and liabilities

l. Ar"rditors'Report -Paglrl &2
2. The accompanying notes I to 44 form an

8,929,915,762 9,254,961,271

9,254,961,271,929,915,762
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506,065,100

867,737,116

2,002,238,953

771654,123

609,628、 757

4,063,324,049

251,555,997

851,807,451

1,562,043,136

75,827,208

266.872.319

3,008,106,11:

12,993,239,811   12,263,067,382

10

11

12

13

13

14

15

16

17

18

3,629,446,980

2,046,000,000

6,743,761,237

12,419,208,217

2,969,497,260

6,515,795,387

9,485,292,647

448,949,104

448,919,104

460,000,000

92,045,455

21,986,i39

574,031,594

976,149,050

1.192.000.000

100.070.520

14.785,339

45,820,721

2,328,825,631

12,993,239,811  12,263,067,382

integral part of these tlnancial statetrents

C             y

As per our repoll of sar.rre date
a-/

OCT 20161)haka,
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United Power Generation & Distribution Company Limitecl
Sttrtement ol'Profit or Loss and Other Comprehensive lnconre

Iror the period I January 2015 to 30 June 2016

Revenue

Cost of sales

Gross profit
Other operating income

Gerreral and adrninistrative expenses

Operating profit
Finance cost

Net profit before income tax
Incorne tax expenses

Net profit for the period
Other comprehensive incorne

Total comprehensive income

Earning per share (EPS)

Dhaka,o9 ooT 2016

NoterS)

19

20

21

22

23

24

I January 2015 to

30 June 2016
( l8Months)

7,901,369,522

2,445,262,861

5,456,106,661

410,719,403

(140,83!,041)

5,725,995,024

(165,669,372)

5,560,325,652

45,820,721

I July 2013 to 3l
December 2014

( l8Months)

Taka

6,254,163,171

2,215,940,513)

4,038,222,658

161,839,153

(101、 730,905)

4,098,330,905

(643,120,809)

3,455,2:0,096

(57.416、 774)

5,606,146,373 3,397,793,32:

25

5,606,146,373      3,397,793,321

15.57 10.30

i recto r

l. Auditors' Reporl - Pag! & 2

2. The accornpanying notes I lo44 forrn an integral partof these financial statements

c饒臨 y Chief rinハ 詭ial ottcer
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LJnited Power Generation & Distribution Conrpany Limited
Strtement of Changes in E,quity

Iror the period I January 2015 to 30 June 2016

Note(s)     10          11          12

&2
1 to 44 form an integral pan ofthese nnancial statementし

ゃバL
よ↑1寝脱:I柵り|』螺

Pa rticulars Share Capital

Taka

Share Premium

Taka

Retained
Ea rnings

Taka

´
I｀olal

´
raka

Balance at I July 2013

Issued for the year 20 I 3

Net profit for the period

Dividend for the year 2013

Prior year adjustrnent for short
provision of lncome tax

1,979,664,840

989,832,420

4,107,975,618

3,397,793.321

(989,832,420)

(141、 132)

6,087,640,458

989,832,420

3,397.793,321

(989.832,420)

llalance at 3l Dccenrbcr 2014 2,969,497,260 6,515,795,387 9,485,292,647

Bnlance at I January 2015

Issue of ordinary Slrare

lssue of bonus slrares to shareholder

Cash dividends

lnterim Dividend
Share premium on ordinary share

Net profit fbr the oeriod

2.969,497,260

330,000,000

329、 949,720

2,046,000,000

6,515,795,387

(329,949,720)

(2,144,673,2!9)

(2,903,557,584)

5,606,146,373

9,485,292,647

330,000,000

(2.144,673.2:9)

(2,903.557,584)

2,046,000,00Q

5,606,146,373

Balance at 30 June 2016 3,629,446,980 23046,0003000 6,7433761,237
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United Porver Generation & Distribution Company Limited
Statement of Cash Flows

Iror the period I January 2015 to 30 June 20I6

I January 2015 to
30 June 2016

Taka

I July 2013 to 3l
Decenrber 201-l

Taka

A Cas lt flows from operoting aclivities
Cash received fiorn cLrstolrers

Cash received frorn other operating incorne

Cash paid to sr-rppliers and contractors

Cash paid tbr other operating expenses

Payment of t'inance cost

Nel cush .florus from/ (used) in operuting uctivities

Cush./lows Jrom investing uctivities

Payment for acquisition of property, plant and equipment

Proceeds fronr sale of property, plant and equipment

Nel cosh .flows.f'rom/(used) in investing uctivitie s

Cash flows front finoncing uctivities
Long term loan received/(paid)
Redemption of curnulative pref'erence shares

Share Capital received

Share premium received

Short tenn loan received/(paid)

Cash received / (paid) for inter-conrpany loan

Dividend Payment

Net cuslt.flotus.f'rom/ (used) in./inuncing uctivities

Nal clranges in caslt urtd cuslt equivulents (A+B+C)

Cush und cush equivtrlenls ul the beginning ol llte tteur

Cash uttd c'ush aquivulenls ut lhe end o.f'tlrc .year

342,756,438 245,098,384

266,872,319 21,773,935

609,628,757         266,872,319

7,885,439,856.60

410,719,403

(1,846,991,552)

(487,960、 919)

(165,669,372

5,795,537,416

6,O17,883,539

161,839,153

(1,544,740,740)

(345,798,145)

(643,120,809)

3,646,062,996

(183,256,205)

(183,256,205)

(2,1lo,478,145)

17,772,179

(2,092,705,966)

(1,425,098,154

(1,192,000,000

330,000,000

2,046,000,000

19,804,183

(5,048,230,803)

(5,269,524,774)

(823,868,970)

1,192,000,000

(465,770,215)

(1,210,619、 462)

(l,308,258,647)

よ 社 蠅 1酬 淵 ∴:44価 面 呻

“
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Cornpurnl,Secretary
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United Power Generation & Distribution Company Limited
Notes to the financial statements

As at and for the period from I January 2015 to 30 June 2016

Reporting entity

Company profile

Unitecl Power Ceneration & Distribution Cornpan,v t.td. (UPCDCL) (hereinatier ret'errcd to as "rhe Corrpanr,".1 a Public
Limited Company incorporated in Bangladesh on l5th.lanuary 2007 under the Companies Act (#18) 1994 Lrrrtlcr
registration no: C-65291(2'783)107 with its corporate otllce at Culshan Center Point. Road No. 90-9 I. and l-louse No.2l-2(r.
Gulshan-2, Dhaka'1212, Bangladesh. The Company was initially registered as a Private Lirnited Cornpany tbrmerly knoivrr
as Malancha Holdings Ltd. (MHL) and subsequently converted into a Public Limited Company by share on 22 December
2010. The authorized share capital of the Company is Tk. 10.000,000,000 (Taka One Thousand crore) onll,clivided into
800,000,000 (Eight Hundred million) ordinary.shares of Tk. l0 (Tk. ten) each and 200,000,000 ('l-lvo Hunclred million)
redeenrable pret'erence shares ofTk. l0 (Tk. ten) each,

Nature of Business

The principal activity of the Corrpany is to generate electricity b1, gas fired power planrs. at Dhaka EpZ rvith 86 Mw.
Chittagong EI'Z r'vith 72 N4W capacity and to scll generated electricity to the export processing industrics located insiclc
Dhaka EI']Z and ll.PT. rvith the provision of sellirrg surplus porver outside the Export Processing Zones (EPZs) afier fultillirrg
their requirement. The Company is also supplying electricity to the national grid olBangladesh through selling the sanrc ro
Dhaka PBS-l of Rural Electrification Board (REB). Bangladesh Por.ver Devclopment Board. (BPDB). Karnaphuli Export
Processing Zone (KEPZ) and other Private Sector Conrpanies.

l.l Amalgamation

The Honorable High Court Division olthe Supreme Court of Bangladesh by.ludgntent and orclcr clatecl 2nd Mach 20 l6
sanctioned tlre Scheme of Arnalgantation under Company Matter No. 236 ol 2015. Under the amalgantation schenre. thc
entire undertaking of United Ashugani Power Limited (UAPL) and Sha.jahanullah Porver Ceneration Conrpany, Lirnirecl
(SPCCL). (the transf-eror cornpanies) will be dissolved as going concern ancl all assets ancl liabilities transf'crred to anci
vested in the [Jnited Porver Generation and Distribution Company Linrited (UPCDCL), (the transf'eree compan),) uith et]ccr
tiorn appointed datc of 0l Novenrber 2015. Subsequentll'Bangladesh Securities and Exchange Comrnission (llSI:Ct) fllcrl a
petition to the Honourable Supreme Court Appellate Division against the anralgamatisn. C)onsidering the gvcrall issucs thc
sharesholders ol'SPCCL and LIAPL by their respective special resolr"rtion sub.icct to perntission Honourablc Suprenrc Courr
Appellate Division in the civil petition tbr leave to appeal No 1572 of 20 l6 revokecl. cancelled and set asiclc the spccial
resoltrtion passed in the tiGM ol the Scherne of Anralgamation. The Boarcl ol Direclors of the cornpa.ies ha'c anrl
accordingly withclrarvn thc application of amalgamation and applied to the Honourable Supreme Court Applcllate Divisiorr
recorded the lacts ol'revocation. cancellation of special resolution on arnalgantation bl,SpGCL arrd UApL arrcl
subsequentl.v- as pcr the order of the court dated: 4 August 2016. Theretbre disposerl the civil pitition appeal rro. l57f 9t
2016.'l'he conlpany have prepared the tlnancial statelnents olthe conrpanv rvithout considcring the anralgiuratiop.

1.4 Capacity of the power plant

Dhaka EPZ Power Plant:

Dhaka lixport Processing Zone (DEPZ) rvith capacity of 4l MW at Dhaka Export Processing Zone (DL,PZ) prenrises. Irr
2013. the Cornpanv increasecl its capacity fiorn 4l MW to 88 MW at Dhaka E,xport Processing Zone (t)Llpz) arrd l.he
DEPZ pro.iect has installed 2 no's of Heat Recovery Boiler to produce 8 tonih of steam, Unclcr the a-qrecments \\ith
Bangladesh Export Processing 7-ones Authority (BEPZA) signed on May 6.2007. The plant DEpZ canre irrro conrrrrcrcial
operation on 2(ith l)ccenrbcr 2(X)8.
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Chittagong EPZ Power Plant:

Chittagong Export Processing Zone (CEPZ) rvith the capacity of 44 MW at Chittagong Export Processin-q Zone (CE[,2). ln
2013, the Conrpany increased its capacity tiom 44 MW to 72 MW at Chittagong Export Processing Zone (CEPZ.) premiscs.
and the CEPZ pro.lect has installed 3 no's of Heat Recovery Boilerto produce l2 ton/h of steam to sale to other customers
Llnder the agreements with Bangladesh Export Processing Zones Authoriq,(BEPZA) signed on May 16. 2007. I'he plarrr ar

CEPZ came into commercial operation on l2 August 2009,

Basis of preparation of the financinl statements

Statement of compliance

These tlnancial statements havc been prepared in accordance with Bangladesh Accounting Standards (BAS). llanglaclcsh
I'-inancial Reporting Standards (BFRS). Companies Act (#18) 1994, the Securities and Exchange Rules 1987 arrd orlrcr
applicable larvs and regulations.

The fbllowing Bangladesh Accounting Standers (BAS) applied fbrthe preparation of the flnancial statements tbr the periocl
under review:

BAS‐ 01

BAS‐ 02

BAS-07
BAS-08
BAS‐ 10

BAS-16
BAS-18
BAS‐ 21

BAS-23
BAS‐ 24

BAS-33
13AS-36

BAS-37
BFRS‐ 7

BFRS‐ 9

Presentation of fi nancia[ statements

Inventories

Statenrent olCash Flows
Accounting Policies. Changes in Accounting estimates and Errors
Events aller the reporting period

Property. Plant trnd Equipment
Revenue

l'he effects ol'changes in fbreign exchange rates

Borrorving cost

Related Party Disclosure
Earnings Per Share

Inrpairnrent ol Assets

Provisions, Contingent Liabilities and Contingent assets.

Financial Instruments : Disclosures
Financial lnstruments

Other Regulatory compliances

'['he Incorne 
-fax 

Ordinance (#36) 1984
'l'he lnconre Tax Rules 1984
'l-he Value Added Tax Act (#22) l99l
l"hc ValLre Added'lax Rules 199 I

Components of Financial Statements

Being the general purpose ol financial statements, the presentation ofthese Financial Statements are in accordancc rvith tlrc
guidelines provided by the Bangladesh Accounting Standard (BAS) I "Presentation of Financial Statements" . the
complete set of Financial Statements includes the fbllowing components.

# Staterncnt ol Financial Position
# Staternent of Prollt or Loss and Other Cortrprehensive Income

# Statenrent of Changes in E,quity

# Statements of Cash Flows

# Accounting policies and explanatory notes

Preparation and presentation of Financial Statements

The rnanagenrent of the Company is responsible tbr the preparation and f'air presentation o1'Financial Statenrcnrs ol'tJnirr.tl
Porver Generation & Distribution Company Ltd. for the period ended 30 .lune 2016.

2.5 Authorization for issue

These financial statements have been authorised tbr issue by the Board of Directors of the Companl' on
2016.

l9 Septernber
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Reporting period

Previously the contpany fbllorvs thc income year tbr l2 n-ronths January to December of each y'ear anii accortlinglv the

f:inancial state[ents are prepared and consistently fbllorved. Nor.v, in compliance rvith current larv ol the lnconrc'l'ax

Ordinance (#36) 1984. the financial staternents need to be prepared for a period ol l2 months comrnencing tionr 0l .lulv

each year onrvards 2016. u,hich shall be considered income year fbr the Cornpany. For compliance with cun'ent larv.

Company prepared the financial statements fbr eighteen months ending to 30.lune 2016. -lhe Companl'has received the

necessar)' permission fiom R.ISC in this re-eard.

Functional and presentational currency

'l-he frnancial stateurents are presented in Bangladesh Taka (BDT/Tk.). rvhich is the Companl,'s lunctional currenc)'.

Signifi cant accounting policies

The accounting poticies set out below have been applied to the accounts consistently to all periods presentetl irr tlrcsc

fl nancial statenients.

Basis of Measurement
'l-he tlnancial statements have been prepared, except cash tlow infbrmation, using the accrual basis ofaccounting as rvell as

historical cost.

Use of estimntei and judgments

1-he preparation of tlnancial statenlents in contbrmity with BAS and BFIIS requires management to makc .iudgnrents.
estimates and assunrptions that aflbct the application of accounting policies and the reported amounts of assets. liabilities.
income and expenses. Actual results nray diflbr tiom these estimates.

Estintates and underlying assumptions are revierved on an ongoing basis. Revision io estirnates are recogrtrsed

prospectively.

(il) Judgments

lntbrrnation about .iudgments nlade in applying accounting policies that

recognised in the financial slaternents.

Assumptions and estimation uncertainties

havc the nrost significant eflects on thc iunounts

Intbrmation about assumptions and estimation uncertainties that have a signiticant risk of resulting in a rnatcrial adiustnrent

in the period ended 30 June 2016 is included in the fbllowing notes:

Notes-4 Depreciation

Notes-5 Inventory

Notes-6 Account receivables

Notes- l6 Account payables

Notes- l7 Other payables

3.3 Coing concern

As per BAS-1, a conrpany is required to make assesslnent at the end ofeach year to assess its capability to continue as

going concern. Management of the con-rpany makes such assessment each year. The company has adequate resourccs to

continue in operation tbr the tbresecable tuture and has wide coverage of its liabilities. I--or this reason. the Directors

continue to adopt the going concern assumption rvhile preparing the tinancial statements.
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J.4 Foreign currency

Foreign currency transactions are translated into Bangladeshi taka at the rates ruling on the transaction date. All lnonetaD'

assets and liabilities at the statement of flrrancial position date are retranslated using rates prevailing on that day. Foreigrr

currenc), difl-erences arising on retranslation are recognised in the statement ol'profit or loss and other comprehensivc

ir.rcome.

J.5 Property, plant and equipment

1,5.1 Recognition and measurement

Items ol property. plant and equipment are measured at cost less accumulated depreciation ancl accumulated impairnrcrrt

losses, if any. The cost of an item of property, plant and equipment comprises its purchase price, import duties and non-

relundable taxes, after deducting tracle discount and rebates, and any costs directly attributable to bringing the asset t(; thc

location and condition necessary fbr it to be capable ofoperating in the intended manner.

J.5.2 Subsequent cost

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the itern il'it
is probable that the future economic benefits embodied within the part will flow to the Cornpanl, and its cost can be

rnea-sured reliably. The costs of the day-to-day servicing of property and equiprnent are recognised in the staternent olprolit
or loss and other comprelrensive income as incurred.

3.5.3 Retirement and disposals

An asset is derecognised on disposal or when no future economic beneflts are expected tiom its use and subsequcnt

disposal. Gain or loss arising fiom the retirement or disposal of an asset is deterrnined as the difl'erence betrveen thc nct

disposal proceeds and the carrying amount of the asset and is recognised as gain or loss tiom disposal ol-assct in thc

statement of profit or loss conrprehensive income.

3.5.4 Depreciation

Property. plant and ecluipment are stated at cost less accumulated depreciation. All property. plant and equipntent have been

depreciated on straight linc method.

ln respect ofaddition ol tlxed assets. deprcciation is not charged in the year ol'adclition. Full lear's depreciation is chargcrl
in the 1'ear ofdisposal. Resiriual value is estinlated to be zero ibr all assets. 

-l'he 
rates ol'clepreciation \,crv according to thc

estimateci usef'ul lives of'the items ol'all property. plant and equipnient.

The rate of depreciation of property, plant and equipment are as follows:

Name of the assets Delrreciation rates (7o)
Plant and nrachinery 3.330/t)

ias line 20

Otfice equipment 15"
Furniture anci flxtures 10°/。

Transport and vehicles 10%〕

The asset's depreciation method, residual values and useful lives are reviewed and adjusted il'appropriate at the end oleach
reporting period.

I nventories

lnventories primarill,include rnaitrtenattce spare parts, lube oil, and t'uel are valued in accorclance rvith BAS-2 (lnventories)
at the lorver ofcost trnd net realizable value. Net realizable value is based on estinrated selling price in the ordinan, coLrrsc

o1'business less any firrther crlsts expccteci to be incurrecl to nrake thc salc. Clost is calculatetl on I'rirst In liirst Out (l:rll]o)
basis and includes expenditure incurred in acquiring the inventories ancl othcr costs inculrecl in bringirrg thcrn to thcir'

existing location and condition. When inventories are used, the carrying anrount ol'those invcntories arc reco.qnisctl irr thc
period in rvhich the related revenue is recognised
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3.1 Financialinstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a tlnancial liability or equitl,

instrurnent of anolher enlity.

3.7.1 Financial assets

'fhe Compan-v initially recognises receivables and deposits on the date that they are originated. All other flnancial assets are

recognised initially on the date at rvhich the Conrpany becomes a party to the contractual provisions ol'the transaction.

The Conrpany derecognises a tinancial asset when the contractual rights or probabilities of receiving the cash llorvs tiorn

the asset expire. or it transl'ers the rights to receive the contractual cash flows on the tlnancial asset in a transaction in u'hich

substantially all the risks and rewards ofownership ofthe flnancial asset are transt'erred. Financial assets include tracle

receivables. inter company receivables, cash and cash ecluivalents etc.

Account receivables

Account receivables represent the amounts due tiom customers tbr rendering services. Account receivables are recognised

initially at cost which is the tair value of the consideration given fbr them. Provision tbr doubtf'ul debts. ilanl'. are trtade at

the discretion of the rnanagernent.

Advance, Deposits and Prepayments

Advance are initially measured at cost. After initial recognition advances are carried at cost less deduction or adiustments.

Deposits are measured at payment value. Prepayments are initially measured at cost. Atter initial recognition piepavments

are carried at cost less charges to the statements ofProfit or Loss and other Comprehensive lncome.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and cash at bank which are held and available f'or use by'the Conrptrnl'

rvithout any,restriction. For the purposes ofthe statement ofcash t'lorvs, cash and cash ecluivalents cotrprise cash in hancl.

deposits held at bank and flnancial institutions and short-term highly liquid invcstments rvith nraturities ol'three nronths or

less liorn the datc ot'acquisition.

3.7.2 Financial liabilities

A tinancial liabilitf is recognised when its contractual obligations arising tionr past events are certain and the settlenrent ill'
w,hich is expected to result in an outtlorr tionr the Company ol resources enrbodl.'ing ecttnontic bencflts. The ('otnpattr

initially recognises flnancial liabilities on the transaction date at which the Company becornes a patl\'to thc contractual

provisions of the liability.

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expirecl.

Financial liabilities include account payables. Other payables and accrual, redeemable prel-erence share and othcr current

liabilitir"'s.

Account and other payables

Other payables consist of Lrnpaid bills payable to dift-erent parties tbr gas and lubricant consumption. 1-hc Conrpanl

recognises a trade payable when its contractual obligations arising fiom past events are certain and the settlement ol'rvhich

is expected to result in an outf'lorv fiom the entity of resources embodying economic benetlts.

Borrowings

Borrorvings are clirssifleti irrlo both currenl and non-current liabilities. Principal anrounts of'the loans and borrorvittgs at'e

stated at thcir anrortised antount. l3orrorvings repayable aller trvclve months fiorn the date of statenrcnt ol tinancial positiou

are classitiecl as non-cLlrrent liabilities 'uvhereas the portion of borrorvings repayable rvithin trvelve ntotrths tiortr thc clatc ot

statentent olllnancial position. unpaid interest and other chlrges are classifled as current liabilitics.
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( c) I l7o Redeemable preference shares

The Company issued I l7o redeemable pref'erence shares during the year 2013. As per BAS-32 Financial Instrunlents:

Presentation. the substance of a financial instrument rather than its legal fbrm governs its classiflcation on the erltitv's

tinancial statements. Accordingly, the redeernable preference shares which, in substance, meet the conditions of a tinancial

liability, have been classified as liabilities in these financial statements.

3.8 Impairment

3.8.1 Financial assets

Account receivables is assessed at each date ol statement of tlnancial position to detern-rine '"vhether there is ob.iective

evidence that it is irrpaired. Account receivable is impaired if ob.iective evidence indicates that a loss event has occurrcd

alier the initial recognition ofthe assets. and that the loss hacl a negative eft'ect on the estimated future cash florvs ofthat

asset that can be estimated reliably.

3.8.2 Non-financial assets

At each reporting clate, indicates ol'irrpairment are reviewed. For this review. the Corrpany is considered as a single caslr

generating unit and assets are revierved. Ifany indication exits. the assets' recoverable antount rvill need to be estirnatecl. As

at 30.lunc 2016. the assessment of indicators of impairment reveals that impairment testing is not reqLrire(l for thc

Cornpany.

Revenue recognition

Revenue is recognised in the statement of proflt or loss and other comprehensive incomc trpon supply of electricitl.

quantum of which is determined by survey of meter readingiointly by the Cornpany. As per BAS'l8 Reventte is recognizetl

to the extent that it is probable that the economic benet'its will tlow to the Company and the revenue can'be reliablv

measured. Revenue measured at the fair value of the consideration received or receivable. 'fhe tbllorving specific

recognition criteria nrust be met before revenue is recognized:

a. The amouut of revenue can be rneasured reliably

b.'l'he t'lorv oleconomic beneflts to the entity is probable

c.1-he stage ofcornpletion al the perion end can be tnessured reliably

cl. l'he cost incurred to date and the cost to completion can be nlessured reliably.

e. When the service is perfbrnred in accordance rvith the terms olcontractual arrangemenl

Revcnue is recognized. excluding Value Added Tax and other Covernmcnt levies. on the basis oi net trnits ol energl'

genertrted and trtrnsmitted to the ar.rthorized custorner's transnrission systems and invoiced on a monthll'basis uporl

transmission to thc custonter.s. Revenues arc valued using rates in eftect rvhen services arc provided to custonlcrs. Acct'ttctl

billecl revenues iu.c preseltecl in current assets as tracle receivables and the corrcsponcling cost is irtcluclcd in operatirlg

expenses.

3.10 Finance cost

Finance expenses comprise interest expense on loan and overdrati. All borrowing costs are recognised in the statentenl ol'

profit or loss and other comprehensive income using effective interest method except to the extent that thel' are capitaliT.cd

during construction period olthe plants in accordance with BAS-23 Borrowing cost.

3.1I Employee benefit schemes

Workers profit participation fund (WPPF)

1'he gover.n6ent.of Bangladesh has made an anrendment to the Labour Law 2006 in July 2013. As per anrentlecl scctiorr-232

(chha) of rhe Act, any unclerttrking carrying on business ro earn profit is liable to make provision lbr WPPF at 50% ol'thc net

protit and also need to be distributed within 9 nronths of the statement of llnancial position/balancc sheet date. TJPCD('1.

has rro ernployees and the ()peration and rnaintenancc activities ol UPGDCL arc tnanaged by' l9l ernplovees ot'Llrritcd

Engineering ancl l)orver Services Linrited under an O&M Contract. 
-lheretbre thc provision olWPPtr is not applicablc lirr

the cotrtPaltv.

Considering the situation as abovc UPGDCL boarcl olclirectors are of the vicw that TJPCDCI- is not rcquiretl to tlrake

provision lbr WIrlrF fbr the period and as such no provision fbr rvorkers prolit ptrrticipation fLnd (WI'}l't-) has treen tlradc itr

the accounts ofthis Company tbr the period ended 30 June 2016
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3.12 Income Tax

Tax on the statement of comprehensive income for the year comprises current and det'erred tax. Tax is recognisecl in thc

ltatement of comprehensive income except to the extent that it relates to items recognised directly in equity. in rvhich casc it

is recognised in equity.

3.13 Current tax

No provision is required tbr income tax on the company's protits as the Company has received exen.rption tiorn all such

taxes tiom the Governntent ol Bangladesh under the private sector power generation policl'tbr a periocl of l5 r'ears tiorrr

start of its comnrercial operation, vicle SRO ret-: 188-Law/lnconre Tax/2009-lncorre Tax ordinance (#16) l9tt4 dated 0l

.luly 2009. Such exemption of Dhaka EPZ Porver Plant will expire on 2023 and Chittagong EPZ Por'ver l)lant on 2024. So

tax provision is not required to be ntaintained by the Company.

l.l4 Deferred Tax
As there is considerable tinrc remaining before expiry of ta\ exenrpt period. management f'eels it is not possible to rnake a

reasonable estimate ofdet'erred tax assets/liabilities at this stage.

3. l5 Provisions

A provision is recognised in the statcment oltlnancial position rvhen the Cornpanl'has a legal or constructi\e obligatiorr as

a result ofa past event and it is probable that an outflow oleconomic benetits rvill be required to settle the obligatiorr ancl a

reliable estimate can be made of the amount of the obtigation and accordingly provision lbr expenses has been nrade in the

accounts.

l.l6 ContingentliabilitY

Contingent liability is a possible obligation that arises from past events and whose existence rvill be cont'irmed Only b1' the

occurrelce or non-occurrence ofone or more uncertain future events not wholly within the control olthe entity.

The company has contingent liability during this ),ear rvhich has been disclosed in Notes-38.

J.l7 Contingent asset

Contingent asset is a probable asset that arises tiom past events and whose existence rvill be confllrned onlv by thc

occurrence or non-occulrence of one or more uncerlain t'uture events not wholly within the control of the entitl'.

A Contingent asset shall not be recognisecl. Only rvhen the realisation of'the related economic beneflts is virtualll' certain

should recognition take place provided that it can be measurecl reliably because, at that point. the asset is no loirger

contingent. The Company has contingent asset that has been disclosed in notes-37.

Ll8 Statements of cash flows

Cash Flow Staternents has been prepared under direct method as per BAS-7 Statements olCash Florvs.

3.t9 Earning per share

a) Basic earnings Per share

The Company represents basic earnings per share (EPS) data tbr its ordinary shares. Basic EPS is calculated by dividing the

profit or loss fbr the current year attributable to ordinary shareholders of the Company by the weighted average number of

ordinary shares outstanding during the period.

Weighted average number of shares outstanding during the year

1-his represents the number of ordinary shares outsternding at the beginning ol the year plus the nunrbcr ol ordinarl shares

issuecl cluring the year multiplied by a time rveighting factor. The time weighting factor is the numbers ot'cla1's the specific

shares are outstanding as a proportion o1'the total number ot'da1's in thc period.

Diluted earnings per share

Diluted E,pS is determined bl,ad.iusting the prolil or loss attributable to ordinarl'sharcholde|s ancl thc rveightecl a\/c!'ag,c

number ot:ordinary shares outstanding. fbr the aftects olall dilutive potential ordinarl' shares. Horvevcr. dilution ol [:.1)S is

not applicable for these financial statemeuts as there was no potential dilutive ordinary shares cluring the periocl.

3.20 Comparative lnformation:

The financial statements have been prepared fbr a period ofeighteen months ended 30.lune 2016 whereas the conlparative

ti-qures have beerr pr.esented fbr twelve months ended 3l Decentber 2014, theretbre the comparative figtrres ,1re not ,ffifr
conrpletely comparirble. 13 of30
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4.1 Power plant

4.1.1 Plantdescription

4.l.l.l Dhaka EPZ and Chittagong EPZ Power Plant

The natr-rral gas fired power plants of Dhaka EPZ power plant consist of Wiirtsilii. Rolls Royce and MTU

engine generators with 30 years expected usefirl life, which form the major part of the power generation

cornpanies. This gas fired generating set consists of auxiliaries, exhaust gas silencer and electrical,
ntechanical & civil construction and erection. Each power plant has fourteen (14) integrated systerrs

narned fuel, lubrication oil, compressed air, cooling, charge air, exhaust, water treatrnent, fire protection.

emission control. autornation, electrical, station service, DC and high voltage systerns. At DEPZ there

are fbur (4) gas fired errgines with the capacity of 8.73 MW each, five (5) gas fired engines with capacity

of 9.34 MW each and two (2) gas fired engines with the capacity of 2 MW each for the generation of
electricity. ATCEPZ there are five (5) gas fired engines witlr the capacity of 8.73 MW each and three (3)

gas fired engines of capacity 9.34 MW. The total outpLlt of these stationary power plants at DPEZand
CEPZis 86 MW & 72 MW respectively.

4.1.2 Environmentalimpact

The environmental irnpact of a gas power plant is low; it is both efficient and environmentally sound.

These gas power plants have the highest sirnple-cycle efficiency in the rnarket. Natural gas has the

lowest CO2 emissions compared to other fossil fuels. The SO2 and PM emissions are relatively low fbr

power plants running on natural gas. The NOx emissions are also lower than with fuel oil-fired
diesel/HFU engines. The engine cooling arrangelnent Lrsing closed-circuit radiator cooling reduces plant

process water consLlmption to almost zero, minimizing the effect on local water resources. Eflective

soLrnd-proofing allows the plant to be operated even in densely populated areas.

{.1.3 Gas Line

Dhaka EPZ and Chittagong EPZ power plant:

According to Power Supply Agreement, dated 6th and l6th May 2007 with Barrgladeslr Export

Processing Zone Authority (BEPZA); BEPZA, at their own cost, slrall provide necessary gas corrrrection

of required quantity and specification from the nearest District Regulatory Station (DRS) of Titas Cas

Transmission and Distribution Company Limited and Bakhrabad Gas systern Lirnited, the tbrmer nanre

of KarnaphLrli Gas Distribution Company Ltd. BEPZA shall maintain such gas connection until the

expire of a period of fifty (50) years unless extended or earlier termination. AlthoLrgh both parties agreed

upon this condition but due to lack of initiative by concerned authority (BEPZA). UPGDCL has

established this gas line back on l7 Novernber 2008 at its own cost. For DEPZ plant the initial contract

was for 6.91 (Million Cr"rbic Feet Per Day) MMCFD. Sr"rbsequently additional allocation 9 MMCFD 
-eas

given by Titas Gas Transmission & Distribution Cornpany Ltd. tbr fLrrther capacity enhancetnent. Thtrs

total contract load is 15.91 MMCFD. For CEPZ plant the initial contract was for 10.68 MMCFD. An

additional allocation was given for anotlrer 4 MMCFD by Karnaphuli Gas DistribLrtion Corrpany Ltd fbr

further capacity enhancernent. Thus total contract load is 14.68 MMCFD. Gas line cost inclLrdes Electric

Resistance Welded (ERW) carbon steel pipe, tape for gas line. Regulating & Metering Systenr (RMS).

Town Border Station (TBS), line accessories. and construction and comtnissioning expenditr"rres.
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I nventories
Spare parts

Fuel and lubricants

lnventories comprises spare pa(s and f'uel & lubricants which are

Inventories are valued at the lower ofcost and net realizable value.

Spare parls

Opening balance

Purchase durirrg the year

lssued durirrg the year

Fuel and lubricants

Opening balance

Purchase during the year

lssued during the year

Notc(s)

5.1

5.2

506,065,100   251,555,997

1or lnaintcnancc and opcrational ptlrposc oド poνlcr pla1lts l1laChillcrics

245.304.78r ll :rt.zS+,zr,z

573.025,01811   250.947、 315

(124.r6s.60r)ll (221...ie7.101)

494、 164、 198 215,3()4,7X:

6.25 l .2 16 ll l2. r 34.S65

デ:島I轟 1  薦1温:蕊

(6s.700.57i)ll (70.21 8. I s5

可『
岬輌

II…
r

守1社躙 弩猟:ヽ

209,329、447

205,161′ 098

145.036.652

128′ 637′ 299

36.505,442

7′ 838,463

3、 104.610

4.462,136

931 744

839、494

4,430、 238

17.382846

16.895,250

2,395,701

2,735.250

403、 200

52,144,969

!,333.570

20、 370、409

6、883.337

915.961

293、 453 03tl

262′ 949′ 572

135,640893

94,102′ 143

32,107.248

5′ 573,758

2377460

3,0`1,900

164_623

50り ()89

2.008.129

8、220794

9、335898

1,63(1234

169471

523200

used

!1,9()0,9()2 6.251.21()

.\nlount i\nl()unt ('l-al(a

Arcount Receivables

Bangladesh Power Development Board (BPDB)

Rural Electritication Eloard (RIIB)

Chittagong Expoil Processing 7-one (CEPZ)

Dlraka Export Processing Zone (DEPZ)

Karnaphuli Export Processing Zone (KEPZ)

Oli Knitting Fabrics Ltd.

[-ilac Fashron

Dhaka Thai Ltd

Ahad Fashion Ltd.

Atomic Energ), Research Establrshrrent (AERE)

Rahirnafiooz Accumulators Litnited

CMS Cornposite Knitting tnd. Ltd.

Square Textile Limited

Currze United Lirnited

Rahirnafrooz Batteries Limited (Unit-2)

Zam Zan Engineering Lirnited

Mega Yarrr

Fourrtain Garments Ltd.

Matin Spinning mills Ltd.

Mashihata Sweaters Ltd.

Plastoccats l-td.

The Conrpany did not charge any illterest lbr the tirne

Comparry is actively considerrng applying the clause

Cornpany slrall pursue collectiotl of interest separately.

being on the receivables to BPDB and

to charge interest on the receivables.

867,737.l16   851即 7,151

1tEB considcrilig thc strategic rcaso1ls btlt thc

tり pon rcahzation ot thc principt:l alanount thc

llrrak-up of Invcntorit's

l,'url and lubricants

3632_226

2618990215,618,772

134,199,535

l11.10521.316

16 of 30



N()tt(ヽ )

.\s irt Jl).lrrrre ll ,\r rrr Jl l)crertther
2016  11   烈)14

'l'aka

〕Ю}23&953  L562田 3ド●

2.002,238,953         1.562.()43.136

62,369,02411   64_179.208

e.-lee..l 1.1 ll {' 15, ('1,7

5.785.666 ll 5.48ri.lll
77,654,123 75,827,21)8

59334、02411   61381689
1,612,51911    1l12519
500,00011     500.000
922,481 ll

62,369,()24           64,179,2()8

3.649.4-.ll ll roe.oou
5.850.000 ll s.sst.t.tlotl
9,499,433            6,159,667

5,477.1i1 ll :.r r.i -ll-l
308333 375000

5,785.666            5,488,333

224.926 ll re0.786

375、842,14411   161736_533

211.s6r.687 ll ro4.e4s.o00

609,628,757 266,872,319

375,842,144 161,736.533

233,56-t,687 ll e.1.5 ll.l5t)
10133750

As per decision in the meeting of the Board of Directors, dated, 0 I January 20 I 4, interest lras been clrarged on the inter cornpany loan liom I st

January20l4 @averageFDRinterest ratereceivablebyUPGDCLagainsttheirFDRinrespectivecorttnercial banks (note-21).

Advances, dcposits and prepayments

Inter conrpanl' rcctivablc

Urrited Enterpnscs & Co. Ltd

Advances

Security and other deposits

Prepayments

Advances
Advance against Expense

Against Land Lease Rent

Against Salary

Advance income tax

Securitl, and other deposits
LC Margin
Bank guarantee margin

Prepayments
lnsurance premiurr
BERC license fbes

Cash and cash equivalents

Cash in hand

Cash at bank

Fixed Deposits Receipts (FDR)

Cash at bank
Dhaka Bank Ltd.

Standard Chartered Bank

One Bank Limited

Mercantile Bank Limited

Dutch-Barrgla Bank Ltd.

]'he City Bank Ltd.

Shah.jalal Islarni Bank Ltd.

National Bank Ltd.

Eastern Barrk Ltd.

Brac Bank

Jamuna Bank

Trust Bank Ltd

Eastern Bank Ltd.-Escrow

BRAC Bank.-GB-IPO A/C

I;ixed Deposits Receipts (FDR):

Lanka Bangla Fiuauce Lirnited

Dhaka Bank Lirnited

8.1

8.2

83

9.l

92

ll.lt)4.824 ll l25.e2.r.,r.is

9l .e3s ll el.el I

16,45011     18、 295

43,18111     47941

3,s98,30s ll zs.e:0.+:o

18,32.1 ll 12 l,r5

933′81011    2359、 871

2′69311     62ほ )

42,762 ll .1.t.757

142,720 ll lJ l .7ls

178′57511    5639.580
176′13711     188937

1,13s,866 ll r.: r s. r q.r

336,356.562
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Sh:rrc l'rcnriunr

.l 
his rcprcsents prenriunr ot"l'k 62 pcr slrare ol-11.000.000 orriinurv shares ol'l k l0 raclr

Ilrtaincd carnings

L)pcning balance

Protit dLrring the period

Dividcnd s

l)rior year ad.jLrshnerrt tbr short provision ofIncome tax

Long te rnr lo:tn

Non cLrrrerrl portion

Currcnt portion

Non crrrrtttt pttrtior
[)utch-t]ilnglii Bank Ltd.

\s irt J0.lrrrtr ll .\r rrr Jl l)rccrnhcr'
2016 ll zol,t
Taka    ‖     Taka

10.000.000.000 ll 8.000.000.0u)
―   ‖      2.000.000000

10,000,000,()()() :().()()(),()()().()1)(}

2,969,497.26011  2,969,497260

330,000、 000

329,949、 720

3.629、 446.980        2,969、 497,2Fl()

ム04α00∝0∞

2,046,000,000              .  ‐

6.515,795.387 ‖      4.107975618

5,606.146.373 ‖      3.397793321

(s,378. r 80.521)ll ts8s.S:2..r:or

(111_132)

6,743,761,237        6.5:5,795,387

N()tc(s)

l0 Share capital

l0.l Authorized share c$pitfll

1000,000,000 ordinary shares ofTk. l0 each

200,000,000 redeemable pref'erence slrares ofTk. l0 each

10.2 Issued, subscribed and paid-up capital

296,949,726 ordinary shares ofTk. l0 each

31,000,000 ordinary shares issued through IPO ofTk. l0 each

32.994,972 bonus slrares of Tk. l0 each

10.3 Shareholding position is as follorvs:

10.4

胤  :
‐          l,425,098,154

‐

-            448,949,14)4

洸
Ｎｏ．

N:rnre of the Sharclroltlr \o. of Shares No. of Shrrcs
Percentagc ol' sha rc

holding
2016 2()i4

2016 2014 20!6 2014 Taka
´

:｀ aka

| Hasan Mahrnood Raja 28,038,921 25.489.929 773シ 6 858% 280、 389 0 254_899.290

Ahrned Isrnail Hossain 28038、921 25,489929 77394 858% 280,389 0 254,899、 290

Akhter Mahrnud Rana 28.038,921 25,489,929 773% 858ツ 6 280.389 0 254899_290

4 Khandaker Moinul Ahsan 28,038,921 25.489、 929 773% 8580/。 280,389 0 2548t19290

) Faridur Rahnrarr Khan 7,788,575 7,080,523 215ツ6 238ツ6 77,885,750 70_805230

Abul Kllarn Az,ad 7,788,575 7,080,523 215% 238% 77,885750 70、 805.230

7 Moinucldin Hasan Rashid 28.038,921 25.489、 929 7739る 858% 280、 389.210 2548992t10

8 United Enterprises & Co 170,872,938 155,339、 035 4708% 5231ツ6 1 70872t1380 1_553.390350

.ieneral Investors 36,300,005 1000ツ 6 000% 363.000.050

Total 362,914,698 Zツ 6,り 4り ,726 100°/0 10()% 3.629,446,980 2、969,497.261)

(llassification of shareholdcrs' b1' holding

llarrgc of thc sharcs
No of shareholdcrs No ol'shirrcs
2016 2()14 2016 2014

Oi to 5000 sharcs 20.622 10,823,735

5,001 to 20.000 sharcs 7,617.731

20,001 to 50,000 sharcs 157 4822 117

50、001 to l.000.000 sharcs 12032.792

1、 000、 001 to 10,000,000 shares 16,580,780 14 161 016

ovcr 10,000,000 sharcs 6 311067543 282_788.680

I olal 639 362.944.698 296949.726
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(ヽ)(c(s)

\r irl J(l.lrrrrt ll .fs:rr Jl l)rcrrrrher'
20tG ll zorr
‐
raka      ‖        laka

660.425.548

315.723.502

,76,149,4)5()

:‖  ・∞∝∞∝
Y0

:‖  (808∞α600
1、 :92』佃).000

:‖  l牌
"高

00

------!,-l22rA!gJq!-

redeemablc' curnLrlati r,e prelercncc sharcs r rr thc

The comparry repaid all the outstanding long term loans on 30 March 2016.

a) Dhaka Bank Limited

This is a syndicated loan arranged by Dhaka Bank Ltd. Total t'acility amount is Taka 115.00 crore, out olwhich ll)vestmcnt l'romotron r.rnd

Financrng Facility (IPFF) f'und was Taka 92.00 crore and the rernaining Taka 23.00 crore was syrrdicated non IPFF term loan.

a) Interest ratc.

(i) For IPFF loan: 364 days Bangladesh Bank Treasury bill rate plus 0.30%(IPFF margin) plus 2.50% (PFl's rnargin).

(ii) For Non-IPFF Syndicated Loan: I 5.50% p.a.

b) Tenure: For IPFF Door -to-Door I 20 rnorrths ( I 0 years) fiom the date of d isbursenrent.

c) Repayment: For IPFF- 34 equal quarterly instalments and tbr non-IPFF- 2 I equal instalments.

d) Purpose: -lb pay otfthe Syndicated Ternr Loan arranged by SCB and IDLC.

e) Security: Hypothecation ofall tlxed and tloating assets including but not limited to machinery, b<lok debts, turniture and equiprnent on

first ranking pair passu basis creating present and luture charge with the RJSC.

b) Dutch-Bangla Bank Ltd.
This is arranged by Dutch-Bangla Bank Ltd. Total tacility amount is Taka l15 crore, out ofrvhich lnvestment Promotion and Frnancing Facrlitv
(IPFF) f'und was Taka 108 crore and the remainingTaka2T crore was non IPFF term loan.

a) Interest rate:

For IPFF loan: 360 days Bangladesh Bank Treasury bill rate plus0.30%(IPFF rnargin) plus 2.10% (t'Fl's rnargrn).

For Non-IPFF Syndicated Loarr: 15.50% p.a.

b) Tenure: For IPFF Door- to - Door 120 rnonths (l0years) fiorn the date of lst disbursement.

c) Repayment. 28 equal quarterly instalrnents.

d) Purpose: To irnplement the CEPZ power project.

e) Security: Hypothecation ofall fixed and tloatilg assets including but not limited to rnachinery, book debts, t'Lrrniture, llxture and

equipment on tirst ranking pair passu basis creating present and t'uture charge with the RJSC.

l{ Redeenrable Prefcrence Share capital @ I l7o

Operring Balance

Issued durirrg the year

Repayrnent during tlre year
Balance as at 3 I Decernber

14. I Non-current portion

Current portion

As per declaration to prospectus by UPGDCL, IPO proceeds rvere utilized fbr tirll redernptron ol
year 20 I 5.

Shareholding position of lloh redeemablc preference shares :

13,2 Current portion

Dhaka Bank Limited

Dutch-tsarrgla Bank Ltd

a)

b)

C)

d)

C)

|)

g)

11)

1)

j)

k)

Nurnber oishares to be issued 200,000,000

lssue size in currency is BDT 2,000,000,000

Face value is BDT l0
Issue price is BDT l0
Purpose of isstre is to make expurrsion of porver plants in DEPZ & CEPZ

SecLrrity ol'the instrtrrnent ls pul optron on exparrsiorr assets.

Tenure is 5 years.

Drvrdend rate is I l% p.a

Frequencyofdividendpaymentisqueerlypayableinarrearscornmencingfiorn lstquarterollstyear
FrequencyofCapitalRedemptionisyearlypayableinarrearsinequalinstalmentscommencingfiom 4thequarteroflst

Panicipation fee is 0.80% (uptiont). j9 of 30

Nanrc of thc shnrehol(lcrs
2016 2014

tio. of Share l.'act'\'alut \o. ol'Sharcs l lee \:rluc
Easterrr Bank Ltd

40,000、 000

7.200.000

16.000000

24.000,000

16,000,000

16、 000.000

400000、 000

72000000
160_000、 000

240、000.000

160,000000

160.000000

Pubali bank Lld

Delta Brac Housing Finance Ltd
Irust Bank Ltd

「hc City Bank Ltd

.lanruna Bank

Standard bank l-td
Total 1

Nanre ofthe lnstrument is Redeenrnble cumulative preference share and othcr features ofthe instrurnelrts are as follons:



.\r :rl J0 .lrrrre ll ..\r rrt J I l)ercrrtlrcl
2016      ‖       2()14

inka

竃淵淵  :
46(),(,()(),0()0

32.500,000 ll ;a.,lqo.o t I
59、545455 ‖         65、 574、 5(り 3

92,t145,455          100,070,521)

600.000 ll 2.802.6e7

5.954.544 ll O.SSZ.A:0

10332911 ‖          1 7342ヽ 3

選酬:| 1漏 00

243.750 ‖            299()00

Ю品001  糧翻
5 r7.401 ll 3e0.0(x)

i80.000 ll 64:.i67
87.528 ‖            127.500

24.000 ll r i.75s

16.000 ‖             15.593

21,986,139           14,785,339

17.2 United Power Generation & Distribution Company Lrrnited has entered into a management agreement rvith United Engineerirre & Porver

Services Ltd. (UEPSL) tbr providing technical and operational support. Therefbre. no. ofemployees ofUPCDCT- during the year rs "nil"

17.3 Security deposit ieceivcd cornprises ot'an amount equal to 2 rnonths MMC (Monthly Minimunr Charge) received tiorr l-ilac Fashion Wear l.td

“ 饗m Ⅷ
7()(),(){)0 756,904

45.820.72 l ll tZ.Oeq.r,g-l
(45.820,72r)ll r4r.B2

45820721

(12ヽ 235815)

__15s20J2l_

l8.l Tlre provision tbr income tax had been rnade shortfall in 2013 Tk. 141,132, subsequently provision had beerr rnade rn 2014 b1'prror 1'ear

adiustment.

18.2. No provrsion is required tbr income tax on the cornpany's protits as the Cornpany has recerved exemption titur all sLrch ta\es li()m thc

Governrnent of Bangladeslr under tlre private sector power generatiorr policy tbr a period of l 5 years tiom start of its conttnercial operatlort. \'idc

SRO ret': 188-Larv/lncorne Tax/2009-lncorne Tax ordinance (#16) 1984 dated 0l July 2009. Sr.rch exetnption ol'Dhaka EPZ Porrer Plirnt uill
expire on 2023 and Chrttagong EPZ Power Plant on 2024. So tax provision is not required to be maintained by the Comparry. For that last year

provrsion tbr income tax Tk. 45,820,72 I has been prospectively recognized in the statement of protit or loss and other comprehensive incotne as

N()tc(S)

l5 Inter company Loan Payable

United Ashugani Porver l-rrnrted

Shaiahanullah Power Generation Company Limited

t6 Account payables

Gas bill lor DEPZ- Titas Gas Transmisston & Distribution Company Ltd

Oas bill fbr CEPZ - Kamaphuli Gas Distribution Company Ltd,

17 Other payables

Operation & Maintenance expense

Service charge on gas bill

VAT payable

Provision lbr Expenses

Directors Remutreration

Audit t'ees

Security expenses

Security Money Received

TDS payable

C&F BiII

Utility bill

Medical expenses

Wellhre f'und

l7.l Security Money Received

Lilac Fashron wear Ltd.

Delco Building Systems

Itl Provision lbr taxation
Opening balance

Ad.iustrrent during tlre year

Addition during the year

l)aid during, the year

18.l&:82

per BAS 8. para-34 & 36
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Revenue

From porver supply
Fronl stearn supply

From power supply
Chittagong Export Processing Zone (CEPZ)

Dhaka Export Processing Zone (DEPZ)
Rural Electriflcation Board (REB)
Bangladesh Power Development Board (BPDB)
Karnaphuli Export Processir.rg Zone (KEPZ)

GMS Cornposite Knitting Ind. Ltd.

Square Textile Limited
Mega Yarm
Dhaka Thai Ltd
Rah imafiooz Accumulators Li rn ited

Oli Knitting Fabrics Ltd.

Rahimafiooz Batteries Limitecl

Matin Spinning mills Ltd.
Atomic Energy Reseatch Establishment (AERE)

Fountain Garments limited

Lilac I'-ashion

Ahad Fashion

Plastoccats limited
Mashihata Sweaters ltd

19.1

:9.2

7.887.591.158

i3778.364

7,901,369,522

6251.758.257

2.404.914

6,254,163,171

19.2 From steam suPPly
Gunze United Limited

20 Cost of sales

Fuel and energy

Operation and nraintenance expenses

Depreciation expenses

Minimurn load charge

lnsurance premiunr

Security expenses

Entertainment

Travel ing and conveyance

Land lease rent

13,778,364 2,404,9:4

Revenue includes l8 rnonths fiorn I .lanuary 2015 to 30 June 2016 lbr Dhaka EPZ porver plant and Clhittagott-e l:.1'7-

porverPlant.DulingtheperiodrevenueincreasedolthecompanybyTk. 1.647.206.351/-ascomparedtotheprevious(lt'l

nrontl'ls) clue to the increasing production capacity and taritf enhancement. Durin-e the period thc Cotttpan-r' generatcLl

electricity torally 1.436,331.568 kwh (DEPZ power plant generated 749.354,680 krvh. CE,PZ power plartt gcneratc(l

686,976.888 klh)
Out of total revenue of Dhaka EPZ power plant's contribution is Tk. 4.089,978.398i-. Chittagong EPZ porver plant is'l k.

1.8 l r.39 l. I 28/-.

Moreover. of the total revenue of Dhaka EPZ porver plant. 'lk. 2.235,220.752l- conres tiorn thc cxpandcd prtr.lect. Ihc

expanded unit ol Dhaka EPZ porver plant came into operation in the year 20 1 4.

Similarly of the total revenue olChittagong EPZ porver plant.'l'k. 1.482.207,66(l/- cornes fiom the expartclctl unit. lhc

expanded unit of Chittagong EPZ power plant came into operation in the year 2014.

20.1

4

l、 194.591、 2!0

620.665、 220

503.218、 696

88.959_769

16_068000

4.989701

5_313292

2.346.574

3208.363

1、04!.485.515

637.880.733

394.986_096

91_631261

18 174_000

3_908_804

4_519.289

2.380.987

2.660.391

I January 2015

to 30 June 2016
(l8Months)

Taka

July 2013 to  31

Decem ber 2014

(18Months)

Taka  .

2.135.396.388

1,791.827.731

944.759,388

796.l16.819

409.930_170

33.559.403

36.388.211

34.430_234

12.184.942

43_882_863

161401

5.097.100

7.069.047

954.559

2.472,839,756

2,108,226,324

1,076.846,183

746,293,258

592.258,109

212731 718

207.985.456

132,087,759

68.112.346

56.829.893

41.927.535

25.834_876

95.4431614

13.842.694

!6_486.800

6.754.474

5,662,460

872.344

6,251,758,2577,887,591,158
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Note(s)

utility bill

License and other t-ees

Environmental expenses
-l-elephone, mobile. internet & dish line bill

Vehicle running and maintenance

Site olfice expenses

Fire fighting expenses

Printing and stationery

Beautiflcation and gardening expenses

Newspaper, postage and courier

Computer maintenance

Liquiditl' damage charge

Rent, rates and taxes

Medical expenses

Discount on saies

20.1 Operation and maintenance expenses

Operational expenses

Stores and spares consumed

Repair and rnaintenance

2l Other operating income

lnvestment income 21.10

lnterest income on IPO t'und

Burn lube oi[/use drum sales

Scrap Sale

2l.l Investment income

lntercst inconre

lnterest on Intcr C)onrpany l-clan

22 General and administrative expenses

Personnel costs

Salary and bonus

Weltare and beneflts

IPO Erpenses

Directors' remuneration

OfIce maintenance

' Consultancy fees

CDBL & listing Fee

Advertisement

AGM Expenses

Underwritcr Conrnrission

BSEC Consent fee

Depreciation on property, plant & equipment

Vehicle running expenses

EGM Expenses

338.518.183

67.173.464

4,512,i36

515,620

338,518,183

154.6303`19

6.695.280

513.524

154.630,349

il,158.394

33.014 114

29.437.502

16,245,000

10.157.500

8.677.837

7,626.588

4.133.712

4,098.600

3.564、 000

5.083.018

2.965.!ll

l,887.386

I January 2015
to 30 June 2016

(l8Months)

Taka

I July 2013 to 3l
Decernber 20lJ

( I 8M onths)

Taka
l,343,327

1,196.133

401:370

702.300

461.219

471,697

360,490

382,529

191、602

104、 721

61.500

225.148

127.134

924_145

744_000

619.578

845_109

442858

355_248

736.350

17.768

89.024

1.824.542

2.454365

477571

2、 652.112

2,445,262,861        2,215,940,5i3

15115_500

3_989759

5 32(;_3()l
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Note(s)

22.1

Offlce rent

Entertainment

Auditor's f'ee

Printing and stationery

Tax expense

Bidding l'ees

Traveling and conveyance

Bank charge and commission

Postage, telephone and telex

Gift and complements

Office expenses

Board meeting t'ees

Legal fees

Trade licence & Others

R.ISC

Newspaper bill

Medical expenses

Cornputer rnaintenance

Overseas Travelling

Other adrninistrative expenses

Loss on disposal oftlxed assets

Fine, Membership Fees and others

22.1 The break up of auditor's fee are as below:
Statutory audit
Certification fees of use of proceed of IPO
Professional Fee

Custom, Credit rating & various certification for IPO

23 Finance cost

Interest on long term loan

lnterest on overdraft
Pref'erence share Dividend
Pref'erence share Settlement f'ees

Pretbrence share agency I'ees

Pref'erence share participation f'ees

Term Loan agency fbes

21. t Interest on long term loan
Dhaka Bank Limited
Dutch Bangla Bank Lirnited
Trust Bank Ltd.

23.2 lnterest on overdraft
Dhaka Bank Limited

165,669,372    643,i20309

568.750

40_250

953.063

1,562,063

575.000

172_5()0

534.750

1,282,250

23.1

23.2

23.3

107.735.l18

1.528.369

56.399.561

6.324

43.075.357

64.659761

107,735,118

1,528,369

1,528,369

418.861 523

14_189_350

185571_507

3.902.180

18ヽ100_0()()

2 196_250

163444.735

178、 360 178

77056、 609

418.861,523

HJ8%3m
14,189,350

l January 2015

lo 30 June 2016

(18Montils)

Taka

I July 2013 to 3l
December 2014

( l8Months)

Taka
1.962.000

1.773,704

!.562.063

1.307.204

1.185.000

1、000_000

1,184、 895

883.254

669、912

944,164

365.750

437,500

379,000

228,785

38.900

10.342

8.200

19.620.000

1.260.691

1.282_250

1.866.307

2683_470

4_776.834

194_726

95.000

124.O14

2.121.675

4.255

717.366

23_120

151020

5730

1.055_391

27.5()0

!3.229.843

400_00o

140,831,041    101,730,905
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Note(s)

23.1 Preference share Dividend
Eastern Bank Ltd.
Pubali bank Ltd.
Delta Brac Housing Finance Ltd.
Trust Bank Ltd.
The City Bank Ltd.
.lamuna Bank Ltd.

Standard bank Ltd.

56,399,561 185,571,507

24 lncome tax expenses 1 45.820、 72111 (5■ 4に 7刀 )|

45,820,721 (57,416,774)

No provision is required tbr income tax on the company's protits as the Company has received exemption fiom all such

taxes tiom the Government of Bangladesh under the private sector power generation policy tbr a period of l5 years lionr

start of its commercial operation, vide SRO ref: 188-Law/lncome Tax/2009-lncome'lax ordinance (#36) 1984 clated 0l
.luly 2009. Such exernption olDhaka EPZ Power Plant will expire orr 2023. ChittagongEPT- Porver Plant on 2024. So tax

provision is not recluired to bc maintained by the Cornpany. For that last year provisiort f'tlr incottte tax has bcctr

prospectively recognized in the statement of profit or loss and other comprehensive inconre as per IAS 8. para-34 & 36

rvhich has norv been reversed.

25 Earnings per share

Basic EPS

Net proflt tbr the period

Weighted average number of shar'es outstanding during the period

Restated Earning Per Share

Net proflt lbr the period

Weighted average nutrber of shares outstanding during the period

Weighted average number of shares outstanding during the period

No. ofshare outstanding at the beginning ofthe year

No. of Share allotted through IPO on 19.02.2015

No. of Share allotted through stock dividend on 24.06.20 l5
Total Weighted average no. of share outstanding after dilution

5.606.146.373

359、 988.575

i5.57

3.397793_321

296949726

11.44

5.606,!46.373

359,988.575

15.57

3.397.793.321

329、 944_699

10.30

30-Jun-16

296.949.726

30_043.876

326_993.602

32,994,973

Restatc(131‐ Dec-14

296.949.726

296949_726

32.991973

359,988,575 329,944,699

Since the stock/bonus issue is an issue without consideration, the issue has been treated as if the event had ocdurred a the

beginning ofthe earliest period presented and ad.iusted retrospectively as per BAS 33 para 64.

Diluted earning per share

No diluted earnings per share is recprired to be calculated fbr the years presented as there was no scopc lirr clilutior

l January 2015

to 30 June 2016

(18Months)

Taka

July 20:31o  31

Decem ber 2014

(18Montils)

1｀ aka

18.926028

3.406.685

7.570.410

ll.355=618

7.570、 410

7570.410

21_671_507

55.000.00()

9.9()()、 0()()

22.000.000

33,000,000

22、 000.000

22.000_000

the period.
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Note(s)

27 Financial risk management

The Corrpany has exposure to the tbllorving risks fiorn its use of tlnancial instrunrents:

o Credit risk

r Market risk

The Board of Directors has overall responsibility for the establishment and oversight of the Cornpany's risk ntanagelnenr

fiamework. The Board oversees how management monitors compliance rvith risk management policies and procedures.

and reviews the adequacl' of the risk management fiamework in relation to risks faced by the compan1,. The Board is

assisted in its oversight role by Audit Cornnrittee. lnternal Audit. under the purview of Audit Cornnrittee. underlakes lroth

regular and adhoc reviews of risk management controls and procedures, the results of rvhich are reported to the Auclit

Committee.

28 Credit risk

Credit risk is the risk of tlnancial loss to the Company if a customer or counterparty to a financial instrument tails to rneet

its contractual obligations, and arises principally from the Company's receivable fiom customers. The corlpan),'s sales is

made to Dhaka E,xport Processing Zone Authority (DEPZ). Chittagong Expon Processing Zone Authorit_v (CElt']Z). RLrral

Electritlcation Board (REB). Bangladesh Porver Development Board (BPDB), Karnaphuli Export Processing Zonc

(KEPZ), and other private sector under the conditions ofthe long term Power Purchase Agreenlent (PPA). Sales nrade to

this entity is tully secured by Letters ofCredit issued by local scheduled banks. Credit risk does not arise in respect ofanr

other receivables.

'l'he rlaxinrum exposure to credit risk is represented by the carrying anlount oleach flnancial asset in the statetnent ol'

lirrancial positior).

28.1 0xposure to credit risk
The canying amount ol't'inancial assets represent the maximum credit exposure. The maximum exposure to credit risk at

Account receivables

I nter-company receivables

Advances, deposits and prepayments

Cash and cash equivalents

867,737、 l16

2.002,238,953

77,654,123

609、628,757

3,557,258,949

851.807.451

1 562_043 136

75827.208

266.872319

2,756,550,114

l January 2015

to 30 June 2016

(18Months)

Taka

July 2013 1o  31

December 2014

(18Months)

Taka
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Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its tinancial obligations as they tall due. The Companl"s approach to

rnanaging liquidity is to ensure, as t-ar as possible, that it will always have sufUcient liquidity to meet its liabilities when due. under both

normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation. -f,u-picall1". tlrc

Cornpany ensures that it has sufllcient cash and cash equivalent to meet expected operational eNpenses. including the selr icin-u ol'
llnancial obligation through.preparation of the cash fbrecast. prepared based on tirne line of payment ol the llnancial oblieation and

accordingly arrange tbl suf'flcient liquidity/lind to nrake the expected payment within due date.'lhe lequirement is deterrrrincd in
advtrncc through cash flows pro.iections arrd cledit lines facilities rvith banks are negotiated accordingly.

ln cxtrcnre stressed condition. the corlpany may get support lionr the gloup in the tbrm of inter-company loan.

The tbllowing ale the contractual rnaturities of financial liabilities:

…
 |

Non― derivative rlnancial liabi

鮒謝脳lattm鳳 |

Contractual cash flows

Carrying
:lmount Total

Taka

6 months

or less

6-12
months

1-2

vea rs

Nlore than

2 vears

lities:

|     :i::|::|::

92,045,455      92,045,455

21,986,139      21,986,139

114,031,594     114,031,594      114,031,594

3l December 2014

Non-derivative financial liabi

Rcdceurable prefererrce slrirres

Term loan

Tlade payable

Othcr payables and accrual

l)rolision liu' taxation

ities:

1,192,000,000

1.425.098.154

100,070,520

14.785.339

45.820.721

l、 192.000.000

1.425.098.154

100.070、 520

14.785、 339

45,820,721

1,192,000,000

910.000.584

i00.070.520

14.785.339

45,820,721

66.148.466 203.628.638 245.320.466

2,777,774,735 2,777,774,735 2,262,677,165 66,148,466 203,628,638 245,320,466

2,777,774,735   2,777,774,735    2,262,677,165   66,148,466    203.628,638    245,320,466

30 Market risk

Market risk is the risk that any change in market conditions, such as interest rates that will afl'ect the company's inconre ol the value ol'its

holdings of flnancial instruments. The objective of market risk management is to manage arrd control market risk exposures rvithin

acoeptable parameters. while optimizing the return.

30.1 Interest rate risk
lnter.est rate risk is the risk that arises due to changes in interest rates on borrowings. Local loans and borrowings are ho\\'evcl'l'lot

signiticantly atfectecl by f'luctuations in interest rates as the rate is below lklrn market rate. -l-he 
Clonrpany Iras not entct'ed into an1 tl'pe ol'

derivative instrument in order to hedge interest rate risk as at the leporting date.

3l Capital risk management

Capital risk management ret'ers to implerl]ent policies and measures to maintain sutllcient capital. assessing Cornpany's internal capital

adequacy to ensure Company's operation as a going concern. Capital consists of share capital and retained earnings. All rna.ior investttrent

and operational decisions rvith exposure to certain amount ale evaluated and approved by the board. The Board ot'Directors monitors thc

level of dividends to ordinary shareholdels. _zr=\
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Operational risk

Operational risk constitutes the ability of the Company's power projects to generate and distribute stipulated electricity'to its oll'-takers.

1'echnology used, tuel supply arrangement, operational and maintenance (O&M) arrangement, political or tbrce ma.ieure in thc torm ol'

natural clisaster like iloods, cyclone. tsunami and earthquake may hamper norrnal perfbrmance of power genelation.

The routine & proper maintenance ol'the distribution networks underlaken by BEPZA reduces the chance of nra.iol disruptions. Ilos'evet'.

sever.e natural calamities which are unpredictable and unfbreseen have the potential to disrupt normal operations of'I.-lPCD. Managetnctrt

believes that prudent rehabilitation schemes and quality rnaintenance will lessen the damages caused by such natural disirstet's. Most

impqrtantly. all the above lisks are covet'ed under the insurance agreement with Creen Delta Insurance Company Ltd.. l'ioneer lttsurancc

Contpany Limited and Pragati Insurance company Limited to compensate tbr all the potential datr.rages caused in such situations'

Risk associated with supply of raw material (Natural gas)

-fhe nrain rarv material used fbr generating electricity is natural gas. Any interruption of'supplies ol the gas to the ptlrver plants sill
harnper the generation ol'electricity. the only product olthe Company.

'l-he Conrpany has a Cas Supply Agreement rvith l'itas Cas'fransmission & Distribution Company L,imitcd for Dhaka [:PZ- poncr plant.

Uakhrabad Gas systern Limited, the tbrnrel uanre of Karnaphuli Gas Distribution Company Ltd. tbr Chittagong [:PZ porrel plant lirl l-5

years rvhich is renewable every 5 years thereafler. So there is no threat of interruption of supplies ol the gas to thc porver plants that nla\

hamper the generation of electricity, the only ploduct of the company. Furthermore. new gas are being explored and discovered in rlanr

areas olthe country such as Narayangani, Narshindi, and Bay of Bengal. The Government olBangladesh plans to add these discoYcries to

the rrational grid. l'herefil'e. nlanagement does not expect gas supply interruption in the tutu|e.
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=ヽ
s:lt 30,,linc 2()16

Carrying amount

Finarrcial assets nreasured at fair
valuc

Financial asscts not nteasurcd at

fair vnluc
Account receivables

hrter company receivables

Advances. deposits and

Cush at bartk

Othcr [inancial
li{bililics

Designa
icd at

fa ir

867737.116867.737,l16

2.002,2389532,002、 238、 953

77654.12377,654 123

609.628757609、 628、 757

inancial li:rbilities nrctstrrcd a(

Finaucial liabilities not nreasured

at fair value

Account payables

Account payables and accrual

Long ternt loan

9204545592045455

21986 13921.986.139

l14.()31.594

Accounting classilications and lair valucs

of fair value:

sヽ at 3: 1)ccc:1lbcr 2011

nrolsrrrerl lt I'li

('arrf ing :rlrlounl

Notc(
s)

Hcld

ib:

tradillg

Designat

ed at tair
value

Fair value

hcdging
instrunlen

tS

Hcld t()

l,,attlrllゝ

Loans and

receivables

Avallab

lc liDr

salc

Other tlnancial
liabil ities

'I i)tal

Taka Taka raka Taka 'Iaka 'l'aka ´
「 aka

-faka

va lrr c

liinancial nssets not mcasurcd at

ftrir value

AccoUnt receivables

Inter contpatry receivables

Atlvltnce. deposits attrl prepaynte

('ash at burtk

6 851,807、 451 851 807451

7 1,562,043、 136 1 562、 043.136

75,827,208 75.827.208

266,872,319 266872_319

2,756,550,114 2.75rl.55().114

Financial liabilitics mclstrred lt
l)rir valuc
I,'inancial liabilitics not nlcasured

lut lair \'{luc
Accor.tttt Pa1'ablcs

Account pay ables

l{cdccnrable prelercnce sltarcs

I l-ong ternt ltrttt

I Pr.rrisio,, l'rr t'l\ati()rl

|

100070520 100、 070、 520

14785339 14785339

l 192.000.000 1 192000000

14251098、 154 1425.098 154

57.416、 774 57、416:77`|

2.789,37()、 788 2,789.370.788
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Bank facilities

The Company has got

Name of the bank (s)

Dutch-Bangla Bank Ltd.
Dhaka Bank Ltd.
Jarnuna Bank Ltd.
Total

the fbllowing loan facilities from the followings financial institutions:

2_500        -         650    530           350 430

30‐ Jl::1-16

Taka

31-Dec-14
´
raka

36 E,xpenditure in equivalent foreign currency

Foreign travel for Conrpany's business purpose

Contingent liabilities and commitments

i) Contingent liabilities

a)BankGuaranteesissuedbyShahjalallslarniBankLtd.with5%
rnargin in favour of Bangladesh Export Processing Zone (BEPZA)'

b)BankGuaranteesissuedbyTrustBankLtd.withNilmarginin
favour of Titas Gas Transmission and Distribution company

ii) FinancialCotnrnitments

Confirmed irrevocable letters of credits

l, 000

1.000.000

l r7,000.000 ll t t7.o0o.oo0

18,790,400 ll Zt.z'lo,+tlo

71,024,8st ll s3,ee6,728

272,815,251_ 249,787,128

37 Contingent assets

The company has raised a claim against BEPZA for losses incurred to it (UPCD) as BEPZA provided vacant

possession of land and gas connectioll in delayed which in turn delayed comrrlercial operatiorr (by 23a days)

and the fbllowing amount is ordered by Excerpt of the Award otArbitration BEPZA vs UPCD to pay to

UpGD. The order is nrade, declared and signed by three arbitrators (one has been appointed by UPCD. one has

been BEPZA and another by Government) dated lst March 2015'

Pa rticu lars 30-Jun-16 31‐ Dec-14

Service charge deducted by BEPZA ordered tolglgM-Ig tJlgq 18,733,918

Loss of \vart'attty 17,424,510 17,424.510

Loss of profit 200.288,084

Loss of interest and charges 156,473,346

Loss of overhead exPenses 14,335,221

36,158,428 371,096,651

38

Term loan

Limit
(million)

Shorl Terrn

Loan Limit
(million)

Letter of
credit-limit
(million)

し lK―

lilllit

(milliOn
ヽ

Overdraft Limit
(million)

Bank Crrarantee

Facilities - lirrrit

(nrillion)
l,350

1,150

50
350
250

30
300
200

300
50

80

50

300

29 of30

A  .



'fransactions rvith ke1' managcment personnel

Ernployce bcnelits

llelrted party transactions and balance

Duiing the year, the company carried out a nunrber of transactions with

Related Par4, Disclosures. these are detailed below:

30J un-16 11 3:― Dcc-14
'l'a kt

18,10a251 3848600
18,106,251      13,848,600

rclated partics hi accordance 、vitll thc l)roviSiOns ol B/ヽ S-24

4l Capacity itnd Production

4l.l Orr'n lVlanufacturc

,l I .2 Licensed capacity is no more applicable and the regulatory authority does not exercise any direct control over the proctlrenlen(' production or

sale.

42 lnterim Dividend:

The Board of Directors of United Power Cerreration and Distribution Conrpany Linrited (UPCDCL) in its rneetitrg held on 27th April 2016

approved80%cashdividend(BDTTk.8pershareolTk. l0each)asinterrtndividendr.vhichhasalreadybeenpaid.

43 Events after reporting date

43.1 Proposal of dividend

The Board of Directors of United power Ceneration and Distribution Cornpany Linrited (UPCDCL) in its Tzlth nrceting held on 19

September 2016 has approved the financial staternents ofthe conrpany for the period of l8 months ended 30 Jrrne 2016. -fhe Board ol'

Directors also recomnrended final caslr dividend @ 45% (BDT 4.50 per slrare of Tk. l0 each) tbr the shareholders tbr the period ol' I 8

nlonths. With this payrnent oflfinal dividend the total dividend for the l8 months period is BDT 12.50 per share ol'Tk. l0 each.

The proposed tltal dividend is not recognized at the statement offinancial position in accordance with BAS l0: Events atler the Reporting

Period.

44 General

i) previous year's ligures lrave becn rearranged. rvherever considered necessary. to confbnu to current year's presentalion as pcr

BAS- l : Preseutation ol' Financial Statenlents

0川 mm… mmm岬 闘 hЪhc囲 刊 魅 n lotlllclttubuκ lLttl13DT/詢 r

晦 に

Nanrc ol'party
Naturc ol'

rcla ti onsh i p

Nature ol'
tllr nsac ti0ns

Transactions during thc pcliod
l;igu res i n 'l-a ka

3()― .Iι::1-16     31-l)cc‐ 14

Opcning

balancc as o:1

01.Ol.2015
:ヽ dditioll ,\d.iustilrtnt l) r./( ('r. ) :)l・ ./((:・・)

United Entcrpriscs&

Co Ltd

Parent

Conrpany

Loan
1.562.043.136 2,435,195,817 l,995,000.000 2,002,238,953 1、 562.043、 136

Gunze Uuited

Linrited
S ister

cor)cenl
I)orver sales l、 630.234 9277 136 9.8i3、 684 1093686

United Engineering

& Power Servioes

Lrd.

Sister

concern

Ogrerations &
Maintcnaucc

(2,802.697) 67,868,304 65,065、 607 (2、 802、 697)

(lapacin' utilizatiort ((2,)Actual I'roduction (klvh)lnstalled capacity (krvh)\anrr of tltt I)lartt

31-1)cc-1431‐ 1)cc-14

749,354,680

686,976,888

Oonrpanl Sccretarl'

30 of 30

3()― .:ll:1-16 30_.:li n-16

)haka EP7- porver plant

lhittaeoug EPZ pou'er Plant

l、 032 578349324 730/0 69tクち

645574_988 80ツ6 86° 。

'l'otul 1.43rl.331.568 1.223.924.312




