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United Power Generation & Distribution Company Limited
Status Report on Utilization of IPO Fund
As on 30 April 2017

We have performed the procedures agreed with United Power Generation & Distribution Company
Limited and enumerated below with respect to the utilization of fund from the proceeds of IPO of
United Power Generation & Distribution Company Limited as at 30 April 2017, set forth in the
accompanying schedule. Our engagement was undertaken in accordance with Bangladesh Standards
on Related Services (BSRSs) which is applicable to agreed-upon procedures engagement
complementing the Bangladesh Securities and Exchange Ordinance 1969 and the Securities and
Exchange Commission (Public Issue) Rules, 2006 and its related rules, regulations, guidance and
other interpretations relating to the certification of “utilization of fund from the proceeds of IPO”.
The procedures were performed solely to assist you in evaluating the validity of the utilization of IPO
proceeds by United Power Generation & Distribution Company Limited against the following
criterions:

a) Whether IPO proceeds have been utilized for the purpose/ heads as specified in the IPO
Offer Document.

b) Whether IPO proceeds have been utilized in line with the conditions of the Commission’s
consent/ approval letter for the IPO;

c) Whether utilization of IPO proceeds have been completed within the time schedule/
implementation schedule as specified in the IPO;

d) Whether utilization of IPO proceeds is accurate and is for the purpose of the Company as
mentioned/ specified in the IPO Document;

e) Whether assets have been procured/ imported/ constructed maintaining proper/ required
procedure as well as at a reasonable price as applicable; and

f)  Whether Auditors’ Report has been made on verification of all necessary documents/
papers/ vouchers in support of utilization of IPO proceeds making reconciliation with Bank
Statement.

We report our findings below:

Based on the agreed upon procedures, nothing has come to our attention that causes us to believe
that United Power Generation & Distribution Company Limited has not utilized the proceeds of IPO
in accordance with condition no. 09 of Part-C of the BSEC’s consent letter No. SEC/CI/BB-01/2013-
823 dated 09 December 2014 as at 30 April 2017.
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The Company’s utilisation position from the proceeds of IPO Issue as at 30 April 2017 is shown in
Schedule — A.

The above procedures do not constitute either an audit or a review made in accordance with
Bangladesh Standards on Auditing (BSAs) or Bangladesh Standards on Review Engagements (BSREs).

Had we performed additional procedures or had we performed an audit or review in accordance
with Bangladesh Standards on Auditing (BSAs) or Bangladesh Standards on Review Engagements
(BSREs), other matters might have come to our attention that would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and for your
information and is not to be used for any other purpose or to be distributed to any other parties.
This report related only to the items specified above and does not extend to any financial
statements of United Power Generation& Distribution Company Limited.

Dated: Dhaka msul Alam & Co.
11 May 2017 Chartered Accountants

Dhaka Office : 15, Dil 2 ; 5 AU 5
ice : 15, Dilkusha C/A (6th floor), Dhaka-1000, Bangladesh, Phone : +880-2-9572217 e \“TTQC%E?,EE ICAEW

B T, T P Y T e I T T . N T S T T



SWI JO WINI04 3Y) JO J9QWISW B S| }I0MIBU AHM YL
7 suuy bui|nsuod pue bununodde Juapuadapul Jo 10MI3U B ‘[RUOIIRUIBIUI AHN JO J3qUWBW Y

W0 PgIeSS@IRMIES : |[eW-]

HIAOTIW3 6975987 '187658T-1€-088+ : dUoUd ‘Ysape|bueg ‘Buobeniyd ‘peqeliseN ‘OnUsAY yad ‘£08 (100]4 Yig) 213U A1) 03SnUNA : 331330 Buobernyd
| mavo! EROGTN £172256-T-088+ : U0y ‘ysape|bueg ‘000 L-eYQ (100} 19) /D SNl ‘S | : 93140 eXeyq
SjuejUN029Y pasajiey) L10z AeNI TT

'0) 3 wejy |[nsweys [njAs 132140 |enueugya1y) /Aseyaldas Auedwo) ejeyq :paleq

00°Zve Ty vy L JO JUnowe 3salaljul JO aduejeq pue Auw\» pawiie|d 1ou Ing pawiojul >_DUV J3p|oyaleys 01 T8Z‘v0'9S ML 4O junowe punjal Od| paJesjoun

039Np St sIyL"£10¢ ‘|udy OF UO Se 2Uejeq P3sI|INUN UBY] 310W £75'9y'00'T L SI YIIUM €8'858'S7'££'9 L Buimoys aouejeg (T00YTEESZZOZTOST # D/V “ueg Jvya) 1unoe yueg Auedwod ay |

‘Junodoe jeuonesado s Auedwo) woly pasuadaxa a1am 1yl 879°//‘0€E ML 40 Sasuadxa Odl Pue 000‘00°08°6Z 1 JO 3Jeys 3ouaiafaid anieINWNI 9|qeWdIPal JO Junowe
$59X8 9} WOJ4 SWEd Junowe pazijiinun ayL ‘910z 20 67 U0 INDV Yie Ul [erosdde sad se 8y9°// 0T €€ L jo |ended Supjiop Sunpueurd se pazi|in |1m spaa0.d Od| JO uejd UOIIeZI|IIN PISIADY s %

"PRZIIANUN SUIRWIBI 879"/ 0E"E L PUE BWN} 3np ulyym pred usaq sey yTT YT 0E'E ML ING "79L T6°09°9 4L Sem asuadxa Od| ‘sn1oadsosd 1od sy s
‘pazijinnun

sulewss 000°00°08°6 L Pue awn anp uiyym pred usaq sey 000°00°0Z'6T'T L ING "000°00°00°61'T 3L sem [ended aieys 90UdJ3)a4d SAIIRINWIND d|geWaapal pawaapal Ajin4 ‘snioadsod Jad sy 4

656'G98 TV T ‘el QWI0dU| 153433Ul YHUM SPaad0id Odl pazijian -un
€29°98T78 ‘eyel SPaa304d Od| UO 152421u|
%V LT %8578 98ejuadiad

9EE'6L9°LS ¥99°0Z€8TET 000°000°9L€°C 000°000°9LE‘C |elol

5 P | e . ] L10 ] (peaH maN) &

%V LT 9€E'6L9°LS %8G'C8 CTE86E'ELT 8V9°LLO'TEE 19qWa%3Q jeden Supiom mc_ucm:_“_***
paJinbau
- - %00T vIT'vT0'ee YIT'VT0EE 29L'160'99 % % asuadxa Odi| (p

usym ue se ‘awll 03} awi]
spasnoud Od| 3y

- - % g 2 4 L g ¢ eyde) uiyio )
%00T 8ET'806°LT 8ET'806'LT 8EC'BO6'LT SUIAI9991 JO SYIOI T Ul UMM [exded 3upjiom| (
, , ; , speadoud Odl ay3 (Ayunjew juauind 8uipnpour) (
- . o pss
%00T 000000764 000°000'76L 000°000°Z6L Sl {5 SO & 1 i Welhlolir it ki |
spaadoud Odl ayy aJeys aoualajaid anljenwind (o
= - %00T 000°000'26TT 000°000°Z6T'T 000°000°06%‘T
0 * 8uiAladal JO SYIUOIA € Ul YA 3lqewaapai jo uondwapal [|ng
£10T Y LT0T |Udy ue|d snyoadsoud aul| snyadsoud
0€ Uo Se Junowy 0€ Uo se Junowy
% PaZN-un| paznn-un el |% paznn|  pazynnjeioy | YOHEZIRN pasinaL IS
uonezijin jo sniejs 12d se Junowy Jad se Junowy dwi} pasinldy | snidadsoud sad se auy dwiy 8y} ul pauonua|A asodingd
(*1Lag u1 a1 sauni4 ays ||v)
(9T0T 120 67 UO NDV Y36 Ul panoidde usaq sey uejd UOREZIIIN PRSIARY) PASIAGY-£ TOT 4aqWadaq : sn3adsold Jad se pund Jo uoliezljiin (N4 jo aleq ise
S102/v/6 : 218 SulnI9I3Y SpPeal0ld
WorpapEssMIW:  Gom ST0Z Adenueriste 4 uondidsgns Jo 3so|D Jo areq
WO>'PGILSS@ILSS :  [leW-] 000'00°09°£L€"T : Odl y3nouyy pasiey jended Jo (1ag) unowy
CEE0956-C-088+:  Xe4 paywi] Auedwo) uoiInquIsiq pue UoIBIdUID JI3MOd PaUN : Auedwo) ay3 jo awep
L6¥75156-C-088+ &
LEVS1S6-C-088+
S165556-2-088+: suoyq LT0C __.th. JO YIUOIA] /Y] 10§ Spaad0.d Od| JO uonezijin uo ”_.._OQQM_
ysepe|bueg v - anpayss
000L-2eyq ‘ueijed eueind
PegY WSAIND X0g *L/7/59
(9-12A97) s3YBIaH JUNOWe.IRY SJUerlUNODDY Palalley)

19210 91es0dI0D)

0D 8 Weyy [nsweys |njAs



