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united Power Generation & Distribution company Limited

Status Report on Utilization of IPO Fund

As on 31 March 2017

We have performed the procedures agreed with United Power Generation & Distribution Company

Limited and enumerated below with respect to the utilization of fund from the proceeds of IPO of

United Power Generation & Distribution Company Limited as at 31 March 2O!7, set forth in the

accompanying schedule. our engagement was undertaken in accordance with Bangladesh Standards

on Related Services (BSRSs) which is applicable to agreed-upon procedures engagement

complementing the Bangladesh Securities and Exchange Ordinance 1969 and the Securities and

Exchange Commission (Public lssue) Rules, 2006 and its related rules, regulations, guidance and

other interpretations relating to the certification of "utilization of fund from the proceeds of lPO"'

The procedures were performed solely to assist you in evaluating the validity of the utilization of IPO

proceeds by United power Generation & Distribution Company Limited against the following

criterions:

a) Whether lpO proceeds have been utilized for the purpose/ heads as specifled in the IPO

Offer Document.

Whether lpO proceeds have been utilized in line with the conditions of the Commission's

consent/ approval letter for the IPO;

Whether utilization of IPO proceeds have been completed wlthin the time schedule/

lmplementation schedule as specified in the IPO;

Whether utilization of IPO proceeds is accurate and is for the purpose of the Company as

mentioned/ specified in the IPO Document;

Whether assets have been procured/ imported/ constructed maintainlng proper/ required

procedure as well as at a reasonable price as applicable; and

Whether Auditors' Report has been made on verification of all necessary documents/

papers/ vouchers in support of utilization of IPO proceeds making reconciliation with Bank

Statement.

We report our findings below:

Based on the agreed upon procedures, nothing has come to our attention that causes us to believe

that United power Generation & Distribution Company Limited has not utilized the proceeds of IPO

in accordance with condition no. 09 of Part-C of the BSEC's consent letter No. SEC/CllBB-0Il2Ot3-

823 dated 09 December 2OL4 as at 31 March 2017.

Dhaka Office : 1 5, Dilkusha C/A (6th floor), Dhaka-l 000, Bangladesh, Phone : +880-2-9572217
ChittaoonoOffice:Y[hrrs.oaitvaentrFfgthFloor)BoT aDAAvenilF Nasirahad ahittadond Banoladesh.Phone:+880-3']-2A592A1.2A65269

b)

c)

d)

e)

f)
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The Company's utilisation position from the proceeds of IPO lssue as at 31 March 2077 is shown in

Schedule - A.

The above procedures do not constitute either an audit or a review made in accordance with

Bangladesh Standards on Auditing (BSAs) or Bangladesh Standards on Review Engagements (BSREs).

Had we performed additional procedures or had we performed an audit or review in accordance

with Bangladesh Standards on Auditing (BSAs) or Bangladesh Standards on Review Engagements

(BSREs), other matters might have come to our attention that would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and for your

information and is not to be used for any other purpose or to be distributed to any other parties.

This report related only to the items specified above and does not extend to any financial

statements of United Power Generation& Distribution Company Limited.

Dated: Dhaka

10 April 2017

S'/+,^ld jffiiauJolaa4-er'
SyfulShamsulAlam & Co.

Chartered Accountants
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