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United Power Generation & Distribution Company Limited
Status Report on Utilization of IPO Fund

As on 31 May 2Ot7

We have performed the procedures agreed with United Power Generation & Distribution Company
Limited and enumerated below with respect to the utilization of fund from the proceeds of IPO of
United Power Generation & Distribution Company Limited as at 31 May 2017, set forth in the
accompanying schedule. Our engagement was undertaken in accordance with Bangladesh Standards
on Related Services (BSRSs) which is applicable to agreed-upon procedures engagement
complementing the Bangladesh Securities and Exchange Ordinance 1969 and the Securities and
Exchange Commission (Public lssue) Rules,2006 and its related rules, regulations, guidance and
other interpretations relating to the certification of "utilization of fund from the proceeds of lPO".
The procedures were performed solely to assist you in evaluating the validity of the utilization of IPO

proceeds by United Power Generation & Distribution Company Limited against the following
criterions:

a) Whether IPO proceeds have been utilized for the purpose/ heads as specified in the IPO

Offer Document.

Whether IPO proceeds have been utilized in line with the conditions of the Commission's
consent/ approval letter for the IPO;

Whether utilization of IPO proceeds have been completed within the time schedule/
implementation schedule as specified in the IPO;

Whether utilization of IPO proceeds is accurate and is for the purpose of the Company as

mentioned/ specified in the IPO Document;

e) Whether assets have been procured/ imported/ constructed maintaining proper/ required
procedure as well as at a reasonable price as applicable; and

f) Whether Auditors' Report has been made on verification of all necessary documents/
papers/ vouchers in support of utilization of IPO proceeds making reconciliation with Bank
Statement.

We report our findings below:

Based on the agreed upon procedures, nothing has come to our attention that causes us to believe
that United Power Generation & Distribution Company Limited has not utilized the proceeds of lpO
in accordance with condition no. 09 of Part-C of the BSEC's consent letter No. SEC/CI/BB-O]- 1201,3-
823 dated 09 December 201.4 as at 31 May 2017.

b)

c)

d)

Dhaka Office : 1 5, Dilkusha C/A (6th floor), Dhaka-1 000, Bangladesh, Phone | +880-2-9572217
Chittagong Office : Yunusco City Centre (9th Floor) 807, CDA Avenue, Nasirabad, Chittagong, Bangladesh, Phone : +880-3'l-2859241
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The Company's utilisation position from the proceeds of IPO lssue as at 31 May 2Ot7 is shown in

Schedule - A,

The above procedures do not constitute either an audit or a review made in accordance with

Bangladesh Standards on Auditing (BSAs) or Bangladesh Standards on Review Engagements (BSREs).

Had we performed additional procedures or had we performed an audit or review in accordance

with Bangladesh Standards on Auditing (BSAs) or Bangladesh Standards on Review Engagements

(BSREs), other matters might have come to our attention that would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and for your

information and is not to be used for any other purpose or to be distributed to any other parties.

This report related only to the items specified above and does not extend to any financial

statements of United Power Generation& Distribution Company Limited.

/ry4*Ll*)*L L6
Syful Shamsul Alam & Co.

Chartered Accountants
Dated: Dhaka

1.2 June 20L7

*lH?,ilii8 E@



EB9oE_Q> 9eo1!': n--ru E E

-di: 6++diqC

i;5!5 HshH*{
E 6= -' NNNN S Sb=YE. BBsBg i
,! s33-E ???? U 

=! Y 
-' 

O 6 -,
E-E^-Eq i E^5E;;k -E xE!(-ldaoo L Id=

-za\3
\.u

-J
*

s
+

J\|}l\

N
o
N

c
o

E
o
o
o
o
o
G

l
E
o
.!

f

c
o
E
o
O
o

t
F

9o
E-s;;EEO
Ed2
OC
OPNdEn6-9k

jcs
E6.-oid
ZP;6
6=ico 63 o
ccoo
!!6G

o !F U; .Ee t
6X

; ; o ;!!
.9 E-> =@6 c 16o60:@

dJ,^'hdotrciidr.!N;A+- = tO i+
3 : o E 9.,r=oooF
q e !E E:E. ; bE 3E
=tr2cN:oL>ooE

$ 3.*I H;
'. \ .= o 

= 
9.i

=o6=,E
P-'OoF+
f ''' L r 6 0
6J

6 I:d Ek
I o 6\ 5!

8- is* hE
o Y @ O-
$ i r': a'br
i:i-F6>
: ==o xE
h\ms > oP -d,P-dFu

=OLOMPlio;XcQ'Xcos=Lg EEP iE
y:ucu:

,.6 C E; = He +bP -1-:5 dE
E = €a a;o^->"-o=E { pB Se
o - -oi 

=ho i cN H;
.> F I t, ri;

iLN:
f,66bo:
c6:N6
l@Y=o6

H.E 6 0od-=o
-oPo+d6 ^- I a ,, m
c H = c YNE ;'H i3
E if! fB'
- 

o o g 6 .:E gEs ?r
: @ O= e O
H !! ^ 

j 6-
!oLc-=E 9;: =6> 6 oo iEco-o; E s_* H2
ui.^--tr+f
r I : ;i !t
ii I E @ d L
o X 6E - ^* *!E fE
E€ [:: rE
--=-B=oEH,=9.9:uq
6c6uE.c
<f<doF=

* ltl

o

odccEs=<o
a<
Es60
Ag
56
eo

@

N

o
o
N
c
o

I
t
o
.=
E
o
o
oo
c
oo!
6c
c
d
c
o
6
.!
El
E
@
.9
o

;o
.9
oE
N
o
N

o!
E
oo
ao

e
to

o
.=
E

oii
^IE(Eu

o:
-c '=
IE
oq

oo-
!o
.G

Oo9tr.^e 3 i
.TLYN
o;o>I ,F3E.
aL !H 6o

ov--N
n.!N!\E s3#X
o
tr
o
P(!
E
I
l
tr
o
L
o
CL
oE

o
@
N

oo
N
.jo
No
o
N

oo
O
1
o
C
o
!
L
i
o!soc
6
6

:d,nE
NO
o.'E
NT

-c -

O-: o.g

!> :!< H',o< '=
C^ c
o- )
6v O

c

tO- c
oc

-9; .!*
5 oii =o::; IE
- AA, O:
! v L >LYli 99<if <
uoii --E^u .

;6: caj; f G o!aatr EF
r-r i :@
=>U -Cn..
--o F.ah9
,.. E -=oO ;a
tE s yq
o g e--oH' E?
o .,E Y:.EE <F
OU <E

NNa@
ddoo
+ <f'
@@

66
ooFF

E
G
c
r
o
s(J

6
o
o

E
G
o.
E
o(,

orL'I
oul
EI(oI

I

ell

= Elr, .lJl
tr 

=lsgl*nlr, ;l
oJl

= blrr rl>Pll,ul

=,5t

_9 '>:906:
iitr
ON
Ad

o
E
o
.=

o
o
.E
t
B

r.€
3fro:
OP
id
aO
Ed
7z:o

E=O'
!l

J
o
o
o

o^9
d4

<o&O
=6Oo

Fc l
o*'66 :

--agA.E
33 € spEtr., o !J5 b=.2=
U-'Or
9O 6 o+!dOdO
*-UoooE=Tts
O f U XA
6E6YX.i
Z<oLi

Fo
.o
.E
o
G

o

o
o
.s

f
o
f
6

s
E
o
N

ij
f

l

soq
o

EOo6

=bf- 6C
? o.
Ce.rEi
6 O.
6EF<

s
o
.!

=

o o o
O

oo ocoo

o\o
eoo

o
z6@ ci
.!ol-
=6cg cr

.grihoaFE

o
o
ooo
N
o
j

ooo
ooo
6io
N

a
N
dt
o
r
N

o

€+
@
l-'
No

ooo
oeo
@
N
m
N

CgO
OE
aiE
6 .!!6=
r!E
tJ=

dt
<a

oo
o.
ooo
6io
-i

ooo
do
6ior

@

..1
€oo
F:

o

€
@
N
No

ooo
ooo
6
N

N

oo3
@o
to
59Ea

oo
oo
o
6

o
ooo
N
6
N

€
N
oo'oo
r--
N

@r
.joo
d
@

ooo
ooo
o
N

N

o
E

o

o&

* .tf

*
o
cr
O^3-o

o(L

o
oo

o
E

o
E
i=

c
:>
o
o

o

E!3!o
>Emi

=+

c
:>
o
o

o
tq!T

>E
oi
.-c c
t:

={

u
c
:>
o
o

o

Ea:!

=o
af,
.=u
-o
B€

C
o
=
=c6

6

!i
E

OI
Pd

o'=
EO:-o

o

=o6
cf.eE
FOco,
o6

=9oc
oa
c

o
€e
Fo

EO
EE

^OPdo

E>
oE

E6

=E

c
o>_Z

oE

u3

Fu
;E
oooc
d=

o
=o
G
U
uc

o

=

o
coo
o
oc

'6:o
G(J
uc!
o

=@c-'it

cl
iI:*A*z

6
o
F

o
!
f

o

o
d

o ! ! o


